BAY COUNTY RETIREMENT BOARD OF TRUSTEES AGENDA
TUESDAY, JULY 12, 2011 @ 1:30 P.M.
COMMISSIONERS CHAMBERS
515 CENTER AVENUE - 4™ FLOOR
BAY CITY, MI 48708

PAGE I CALL TO ORDER

o ROLL CALL

I MINUTES

-5 oo A

JUNE 14, 2011 REGULAR MEETING

v PUBLIC INPUT

V. PETITIONS & COMMUNICATIONS

6-9 A
B.
C.
10-11 ...
12-13 ... ..
D
M4
15-18 ...
19 oo
200
E.
20-24 oo
F.
25-2% ..
G.
30 ..
H
31-32. ...

PORTFOLIC VALUE 1/1/10 THROUGH 7/6/11

HOTCHKIS AND WILEY - SMALL CAP
1. PAT MCMENAMIN, MANAGING DIRECTOR

MONEY MANAGERS ON WATCH/EFFECTIVE DATE

1. DENVER INVESTMENTS - 12/15/09
PORTFOLIO ENDING 5/31/11

2. MARVIN & PALMER - 6/1/2010
PORTFOLIO ENDING 5/31/1

3. WENTWORTH HAUSER & VIOLICH - 9/14/10

MONEY MANAGER REPQRTS

3. CORNERSTONE - ENDING 5/31/11

4. EAGLE ASSET MGMT - ENDING 5/31/11 AND
NEWSPAPER ARTICLE

5. HOTCHKIS & WILEY - ENDING 5/31/2011

6. LOOMIS & SAYLES - ENDING 5/31/2011

BNY CONVERGE EX RECAPTURE SERVICES

1. SUMMARY AS OF 4/30/2011 AND 5/31/11

NORTHERN TRUST

1. SUMMARY EARNINGS 5/31/11

REFUNDS/RETIREMENTS

1. JUNE 2011

REQUEST TO PURCHASE PREVIOUS SERVICE CREDIT
I JOEL R. STRASZ
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L REQUEST TO PURCHASE OTHER GOVERNMENTAL
SERVICE CREDIT

33-35 ... I. ROBERT BLACKFORD

T CORRESPONDENCE REGARDING MONEY MANAGERS
REMOVED FROM WATCH LIST

360 1. HOTCHKIS & WILEY
. 2. LOOMIS SAYLES

K. CORRESPONDENCE FRCM TOM HICKNER
................... 1. MAINTENANCE OF WEB PAGE

Vi ANNQOUNCEMENTS
A NEXT REGULAR MEETING - TUESDAY, AUGUST 9,
2011 @ 1:30 P.M. - COMMISSIONERS CHAMBERS, 515

CENTER AVENUE - 4™ FLOOR, BAY CITY, MI 48708

UNFINISHED BUSINESS

NEW BUSINESS

MISCELLANEOUS BUSINESS

* 2 5 8

ADJOURNMENT




MEETING OF THE BCERS BOARD OF TRUSTEES COMMITTEE
JUNE 14, 2011

IN THE BOARD OF COMMISSIONER'S CHAMBERS, LOCATED AT 515 CENTER AVENUE, 4™ FLOOR,
BAY CITY, MI 48708

MEETING CALLED TO ORDER BY: CHAIR STEVE GRAY AT __1:33 P.M,

OTHER PRESENT: RICK POTTER, JEFF BLACK, DANEAN WRIGHT, CRYSTAL HEBERT,
WARREN PIERSON, JEFF SCHROM

TRUSTEE 1 2 3 4 5 6 7 8 -] 10
BRZEZINSKI B E E E E E E E E B
CARPENTER Y Y Y Y N4 S Y Y Y Y
COONAN B E E E E E E E E E
DEATON E E E E E E E E E E
GRAY ¥ Y Y Y Y ¥ ¥ Y Y ¥
PELTIER Y Y Y Y Y Y Y Y Y Y
PETT Y Y Y 8 8 M Y 8 8 Y
RYDER M M M M M Y M Y M M
STARKWEATHER S 3 8 Y Y Y 8 M Y 3
TRUSTEE 11 12 13 14 15 16 17 18 19 20
BRZEZINSKI E E E E

CARPENTER Y Y 8 Y

COONAN E E E E

DEATON E E E E

GRAY Y Y Y Y

PELTIER Y 3 Y 8

PETT s ¥ Y N

RYDER Y M M Y

STARKWEATHER M Y Y Y

CODE: M - MOVED; 8 - SUPPORTED; Y-YEA; N-NAY; A-ABSENT; E.EXCUSED

O
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The meeting, held in the Bay County Commissicn Chambers, 4th Floor, Bay
County Buillding, 515 Center Avenue, Bay City, Michigan, was called to
order by Chairman, Steve Gray at 1:33 P.M. Roll call was taken. Mr.
Coonan 1s not present, Mr. Brzezinski and Mr., Deaton have asked to be
excused from today’s meeting. All other Trustees are present.

The Board observed a moment of silence in tribute to two former Trustees,
Fugene Gwizdala and Naoma Samyn, who recently passed away.

1. Moved and supported and carried to approve the minutes from the
regular meeting on May 10, 2011.

Mr. Gray called for public input. Seeing as there 1s none, he moved on to
petitions and communications:

Present today from Baird Advisors is Warren Pierson and Jeff Schrom.

Baird is a Governmental Fixed Income manager. They provided a handout to
all Trustees. The gave a brief overview of their firm stating they are an
employee owned company. In 2008 and 2010 they added about 5% to the
headcount across all the businesses. They manage about 15.2 million
dellars as of May 31, 2011. Their average client relationship exceeds 14
years.

On page 8 he gave an update of their five mutual funds. 2011 has been
very good, being ahead of the benchmarks. He discussed their investment
approach as a structured or risk control apprecach, which is a two part
precess. They try to control the portfoclio risk around the bench mark and
try not to add value by guessing on the direction of venture trades. That
is difficult to do. They keep the interest rate sensitivity or the
duraticn of our portfolio equal to that of the bench mark at all times.
That gives them a high probability of tracking that benchmark.

He discussed the Market Outlook on Page 12. There has been a modest
recovery, we are not in a recession, the economy is growing slowly, and
they feel that will continue. They don’t think inflation is a bhig problem
in the near term. They maintain that in order for inflation to take hold
they need to see wages start to rise, and that is not happening.
Unemployment is still around 9%, the economy is growing between 2-3%. It
wiil take several years for the unemployment rate to come down. We see
some signs of inflation in energy and food prices but they don’t think
overall, inflation will be a real problem in the near term. He discussed
the housing markets and the financial markets.

Mr. Schrom discussed Treasury Yields and Yield Curve Bond Math, Credit
Fundamentals, and U.S5. Corporate Cash.

Page 34 Fixed Income Portfolio Net of Fees, the Year to Date shows 2,31%

compared to the Benchmark of 2.60%, and since inception, the Cumulative
Return for Baird is 35.80% compared to the Benchmark of 37.35%. The

©
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annualized return is 6.10% compared to the benchmark of 6.33%.

They answered questions from the Trustees and concluded their
presentation.

2 Moved, supported and carried to receive the reports from the money
manager on watch: Denver Investments; Hotchkis & Wiley; Loomis &
Sayles, and Marvin and Palmer, reports ending April 30, 2011.

Some discussicn on Net of Fees vs. Gross of Fees. Mr. Potter stated that
in the guarterly performance reports for each money manager there is
comparative data base information and also a customized market index. In
the investment policy work thalt Becker Burke just worked on, it states
“compare to two standards.”. One of the rationales for preserving gross of
fees numbers is to make a clean data base comparison because fees vary
dramatically based on the size of the portfolio and also what the client
negotiates, If we are trying tc evaluate how a manager 1s doing in
comparison to his peer group you want to look at a number that is straight
investment performance and doesn’t have administrative expenses in it.

Mr. Potter states that the Net of Fee number is the money we have to
spend, but you do need to look at both.

3. Moved, supported and carried to receive the Portfolio Value January
1, 2010 through June 7, 2011. The wvalue as of today is $237,500
million.

4. Moved, supported and carried to receive the report from Baird

Advisors presented today.

5. Moved, supported and carried to receive the remaining money manager
reports ending March 31, 2011 and April 30, 2011 from: Baird,
Columbia, Cornerstone, Eagle Asset and MacKay Shields.

6. Moved, supported and carried to receive BNY ConvergekEx Recapture
Services summary report as of March 31, 201l.

7. Moved, supported and carried to receive the Northern Trust Summary
Earnings report ending April 30, 2011.

Chairman Gray reminded Trustees that Northern Trust will ke here the
morning of July 12, 2011, 9:30 a.m., 8™ Floor computer room.
Representatives will explain the services they provide to Bay County,
costs/fees, and how to access thelr website to retrieve reports.

8. Moved, supported and carried to receive the Refunds and Retirements
report for May 201il.

9. Moved, supporied and carried to receive correspondence from County
Executive Thomas Hickner, naming Crystal Hebert as his designee to

the Board of Trustees.
@)
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10. Moved, supporied and carried to receive correspondence from MacKay
Shields regarding change in personnel.

11. Moved, supported and carried tc receive correspondence from County
Clerk, Cynthia Luczak, thank yocu note.

12. Moved, supported and carried to approve regquest from Penny Weller o
" purchase previous service credit.

Anncuncements:

The next regulaf meeting is scheduled for Tuesday, July 12, 2011 at
1:30 P.M., Board of Commissioners Chambers, 4" Floor.

Unfinished Business:

Trustee requested update on the issue of storing cor destroying the
recorded tapes from Board Meetings. Ms. Wright states she is still
waiting for a response from Corporation Counsel, but that the Finance
Director, Tim Quinn, agrees that the tapes can be destroyed after minutes
are approved and published.

New Business:

Trustee brought discussed a federal law that requires defined benefit plan
participants and beneficiaries be provided with an annual funding notice
that includes the detailed technical information regarding the funding
status of the Plan. Ms. Wright, Retirement Administrator, responds that
the Finance Department mails out an Annual Summary Report to all active
members, and all retirees. Trustee Starkweather requested that future
coplies be provided to him, as he is the only Board Trustee that is not
alsc a county emplovee.

Trustee comments that he would i1ike us to develop a program of
progressively putting more retirement information on the county web page.
He would like to see a program designed with a specific link to retirement
information that would show portfolio wvalue, fund managers, minutes, and
any other public information that would be useful to them. Chairman Gray
indicates someone will look into this and repeort back next wmenth,

Miscellanegus Business:

Trustees Deaton, Brzezinski and Coonan are not present today. Chairman
asks for a motion to excuse them.

13. Moved, supported and carried to excuse Trustees Deatcn, Brzezinski
and Coonan.

a0
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Adijournment:

14. Moved, supported and carried tec adjourn the meeting.

Meeting adjourned at 2:25 p.mn.

Respectfully submitted,

fal Wbt

Crystel Hebert
Assistant Finance Officer/Secretary

Transcribed by: Nazomi Wallace
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MARVIN & PALMER®
ASSOCIATES, INC.

GLOBAL EQUITY MANAGEMENT
June 21, 2011

Danean Wright

Retirement Accountant

Bay County Employees” Retirement System
Bay County Building

515 Center Avenue, Suite 706

Bay City, Michigan 48708-5128

Dear Danean:

Your portfolio dechined 1.8% during May while the Russell 1000 Growth Index
lost 1.1%.

The market corrected through most of May and ended lower despite a rally in the
last four days of the month. As in April, healthcare and consumer stocks led the
market, while the energy and industrials sectors underperformed. Positive
contributions from our materials, technology and consumer discretionary stocks
were not enough to offset the negative contributions from our industrials and
energy holdings.

Stocks corrected in May as economic data including a U.S. employment report
indicated a “soft patch” in the global economy. In addition, lack of clarity on
European sovereign debt problems weighed on markets. Potential ramifications of
production delays related to the Japanese earthquake/tsunami and the impending
end to QE2 also weighed on sentiment. This is a similar pattern to last summer
with almost identical concerns, which culminated in a strong rally late in the year.
We anticipate that the current “soft patch” will also dissipate and we will see
stronger growth in the second half of 201 1.

We believe that equities should work their way higher, particularly if we get some
relief in the upward movement of commaedity prices.

Your portfolio and performance since inception are attached for your interest.

Sincerely,

Jay ¥.iMiddleton
ortfolio Manager — Principal

JFM/jam

Attachment

PRINCIPALS
Bavid E Marvin
Stanley Palmer
Karen T Buckley
Raymond ]. Deschenes
Jon A, Seiklorius
Terry B. Mason

Tay E Middleron
Todd D. Marvin
David L. Schaen
Christopher A. Laft
James W. Ryerson
Jonathan T Fricdman
Stephen D. Marvin
Douglas D Sanna
Jennifer A, Mattes
Stephen J. Gannon
Gilbere Hahn
Thomas B. McAvoy
Lisa H. Capretto
Peter Crivelli
Lerraine H. Berends
Scott D. Palmer

. Porter Schutt

S. Richard Siple
Mary L. Moglioni
Brian D. Marvin
Joyee A. Nolan
Ezekiel R, Maki
George R, B. Trimble, Jr.
Lars R, Harrison
Bobbic V. Davies
Tane M. Motley
Adam T. Taylor
Shuogi {Joyee) Li

ADVISORY BOARD
Trving S. Shapiro

I Maveoria, 19962007

The Re. Hon. Lord Moore, BC.
Prof. . -Ing. Klaus G, Lederer

Dr. Pedro Aspe

Al D Schwartz
Madelyn Smith

The Hon, Sam Nunn
The Hon, James A, Kelly
James [ McNuley

1281 N, Market Sereet, Suite 2300, Wilnington, DE [9801-1183 US.A. » Tel 302.5373.3570 » Facsimile 302-373-2545 ¢ www.marvinandpalmer.com
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CORNERSTONE

PERFORMANCE HISTORY
Bay County Empioyees’ Retirement System

Percent Refumn

Per Period
Time Period Portfolio FTSE/NAREIT
Gross Net Equity Index
413012011 to 5/3112011 1.72% 1.67% 1.38%
123112010 {0 513112011 15.53% 15.25% 13.96%

1of 1
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IBD SPECIAL REPORT

Aéwmasmmumzon

e How the bfggest funtis fared, retums of the 25 iEFQESt mutualfunds asof 6/30’{ 11, ranked by

'BondsBuoyB:ggast Funds . uxd — L B R Syred I . | o
Bond ‘funds topped performance of the | Tenmmnﬁ!ﬁbalﬂmdﬁ TOMWNK N AB% 24% | AreaibealcbuwdA  ARGE SHGIS 8% O9B%. |- Ame
higgest mutual funds n the second quarter. |- VangiadTowlBono Mt pdxlre  VEMRC %37 0@ 1M ! vangeadWallinglon inv WL - BE AE 0w Vang
Stock funds were weighed down by sluggish | Amertan Captal ncomeBuilgerd.  CABX - 8201 18 227 | Vangumnd Tota nt Soek ndexlow YGISK JQ4 a5 A fide
aconemic grgwth and’ persmtent “fiscal | PIMCOToil Retusninsd PTHR 220 0% 1B - | Franliningome A Rz B I Van{
problems in the U.8. and ghroad.  hmerican Washingtn Muns Inustrs A AWSHE 5385 051 171§ AmeneanBalenced A MMX BRI A 04 | Bhe

- . AmeciganCapt Wil GaninemA CREEC 20 266 186 | Dudge &Low o Stock CODOORK A0 AR 4 | Vaw

. Income Fund of Arieriez & MEDC R 4 10 | DodgelluSosk DOGX * 4657 23 032

S«uurwl]ppermc

.. "Eagle $mall Cap Growth’s Bert Boksen, left, and Eric Mintz have done |
- well with retaiier Genesco and eatery chain BYs Restaurants.

Tech Helps Eagle Fund Soar

............................

'FUND MANAGER QBA

BY PAUL HATZEEF _ :
INVESTOR'S BUSINESS Bafly . - N

Better than most funds, Eagle Small

CapGrowth"m‘hasputanuglyex- :
" tailer Genesco®®, That was up

perience’= the 2010 market pull-
back from late Apnl through late
’ August-mlts rearview mirror,

_‘The $1.1 billion Eagle portfolio
gained 12,86% for the year through

June 30 vs. 9.36% for its smali-cap

~ growth peer group and 6.83% for
the S&P 500,
 The fund has done that with
. heavydoses oftechnologyand con-
sumer cyclical stocks, its biggest
sectors.

Manager Bert, Boksen, age 63,
-and co-manager Eric Mintz, 38,

talked shopwithIBD from their of- .

fices iti 5t. Petersburg, Fla
- IBD: You are bottori-up investors.

- Yer sector weights show where you

‘expect to find winners. Why doyou |
expect to find the ‘most opportuni-

tHes i techand constmer cyclicals?
Boksen: We've had tremendoits
success in. cyclicals; and that in--
creases weightings.

One of our biggest positions is Te-

about 12% on Juns 23. Tt hit new-
highs (that day and in subsequent
i on recent acquisitions
(like Schuh Group) and terrific
earnings. We've also done well'on
some restaurant stocks. BPs Res-
tauramts™™ in particular.
IBD:What do you like abdut rhat-
restaurant chain?
Boksem: They have a nice menu
for cagual diners. And in that casu-
al dining space, therfe have been a
lot of closures. There’s a vacuum.
Their three-year growth rate is

above 15% annually. They should
e EAGLE ON A8 '

US Stock Funds
\iter Vo!atiie Secc

.irwestors flee cyclicals-

and foreign markets for
bonds health care, ut:lltfes

BY TRANG HO' .
INVESTOR'S BUSINESS DALY

Mittual fund investors rodea roller -

coasterinthesecond quarter ésthe

-market followed the “sell in May

and go away” script-and then re-

| bounded in the lastweek of June.

. Worries about violence in the

mddle East and North Africa, the:
Eu:mpean debt- crisis, inflation in .

emerging markets and a shuggish

U.8. economy, which troubled the

marketthis timelastyear, all played
out again. Except this year, Japan’s
three-pronged tragedy triggered a
globalsupply-chmn disruption.
Thecorrection erased most ofthe

- first quarter’s returns but indexes

remain substantially higher than
they were a year ago. Given the re-
coveary last year, investment strate-
gists beligve the market will trade
sideways this sommer and end
higheratyear’send.

" The. 5&F 500 sold off for aghj:r
- weeks straight — the longestlosing -
. stretch since October 2002 —

after
hitting a three-year high in May. It

corrected 8% from peak to trough,

less than half of the 17% dive the
same time lastyear.

The average domestic stock mu-"

tual fiind ended the second quirter

1

U 5. Vs. The World
7 " Total returns as of 6/30/11 -

| B a8, dversited-
P stockfings

% = Warld.equl
0 '-fandsmw
%.-

. 11\1& Imos ‘m} IYT Tﬂ-yr
Soume: pperine, -

nearlyilat, -0.35%, whi!ethev

equity funds ticked. up 0.
Growthi funds outperforme:
valuefunds, Small-cap value i
-2.51%, fared the warst-among

. andstylefunds.

The global économy is exper;
ing asoft patch in the overallre
eryratherthan the dreaded doi
dip, says Charles Schwab's chi
vestment strategist Liz

" Sonders -and her colleagues

though the markets may chop

- ways for'a while, there are’:

reasonsfol itto rise, they wrot
clientnote.

Corporate balarice sheets b
1.8, and abroad are healthy, v
tions remain. attractive and y
onmany dividend payers are]
erthanwhatinvestors can get
bhonds. Earnings and gross do
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With Tech

EAGLE FROM Aé

spending? .
Boksen: One thing about consum-
er cyclicals is that it’s a stock-pick-
€r’s sector. But it has crept up.on

- us. Probably going forward we're -

not going to be wildly bullish, We
will probably cut our expostire,
¥BD: Eric, if tech is your bailiwick,
what has drivenit? .
Mintz:

Many have some of

B highest growth rates in the portfo-

lio. Many of those eompanies have
great &xposurs info faster-grow-

. |ing emerging markets, And some
' - [are stock-specific stories, where &
jcompany is taking market share

from slower competitors,
We've also done well on take.
ous. . L.
Riverbed™® has done very well

| competingwith Cisege, -

IBD: Even after pulling back from

| its early March peak, Riverbed has

mare than doubled in the past 12
months. Bt what about that sell-

C o ' .
IMimtz: Riverbed has entered a-

consolfdation phase. Its multiples
caught vip with its share price. But
earnings in its latest quarter were
quite strong, We think there’s a lot
of gas left in their tank, Longterm,

'| things look solid even thongh the

valuation gotahead of itself

' IBD: You mentioned takeonts, Last
September you noted that large -
- |eaps -were flush with cush. They ~
1 would use that to buy up small- and

midcaps. Is that trend continuing?
Boksew: At least'as much now,
probably more se. Recently, e
had EMS Technologies™° taken
over. Vavian** jg a nice takeoyer
by Applied Materials™,

Ywant stocks with potenitial stra-
tegic value to someone else. And
takeovers are.still happening, In-

| terest rates are low. Private equity:

investors are flush with cash. Cor-

i porations have cash. And the ecorn-

omy still has low srowth. Take-

| overs are a way to show growth.

IBD: How ‘doyou run this find

. | overaliz

Boksein: Basically, we buy acesler:
ating or rapidly growing compa-
nies. We try to do fvat good prices,

|Wetryto ﬁl_ldinefﬁc\iencies in the"
. soall-cap market, And we diversi-

fyto reduce risk.

.| IBD: Have you altered your tactics

in therecent correction?

able to do at least 15% for each

- |ofthe nextthree years, :

1. | IBD: Are you concerned that slow-
er GDP growth will slow consumer

" weight., | _
" There will be

* mid-80s. Earnings

Boksen: We haven’t changed. We

see slowing economic growth asa

reflection of the situation in Japan
and the overall growth forecast
gettinig ahead of itself, :
IBD: Oil has came down. Do you ex-
pect that to fuel GDP growth?

Boksens With the election eycle in
2012, the government will contin-
ue to stimulate the economy as

‘best théy can. Unemployment will.

be a key issue in the election.
Any measures the govermment

* - tukes to address the deficit will be
pushed hack to after the election. -

IBD: You've got about 6% of your

money at work in energy stochs,

What’s your outlook?

- Boksen: We.did well lyte Iést year,

early this year, Lufkin Indus-

. tries"* did terrific. Brigham Ex-
- ploration™ did well but has -
pulledback, .. :

We would never get out ofit. Wa
went into this year a little over-
weight. We could move to an even

keep oil- prices in a reasonable
range through the election.

. IBD: Earnings per share at_Deckéré )
Outdoor™* wenr to 7% from 30%

the past quarter. Is this stock al-

" ready showing signs of ¢ consumer

“‘spendingpullbacky
Boksen; Accounting issues in the

- UX. pyshed back {certain produet

shipments and) earnings to the

. next quarter. We think those prob--

lers are behind them, .

The stock is not expensiva and is

showing growth, It's trading in the

3 per share

should grow to about $4.60 this

year and $5.40 next year from
$4.03 last year,

They're ' starting to sell Ugg
Bootstomen. Welikeit. - .
IBD: Herbalife™ has doubled i
the past 12 months. You've added to

- your stake fn recent months, What
‘doyoulike? ’ ' '
‘Boksen: They're growing rapidly

in China, It's a multilevel market-
ing coneept. You market to yoirr
friends, : o :
If someone in China can pick.up
an extra $3,000 or $5,000 a year,
it’s a big deal. ?

1%)

Managersl_iert}?o anchmtzlike technology names su
as'Veeco Instriments and personal care company Herbalife, )

tively
a gioﬁé] effort to |

]
ch

Chinagrowthto continue. -

IBD: Informatica’s™* pretax mar--
gin has grown In each of the past
six yedrs. It recently bounced off its

- 10-week moving average. What's

your thesis here? oo .
Mtz I's a cloud-computing
. play, which looks like a takeover
candidate. Their software helps
customers mine their data, under-
stand what they're looking atinan -

_-.easier format. They have different .

business lines, burt they all involve
cloudcomputing. . . - .
ABD: Veeco Instruments™=° EPS- -
und sales growth have slowed Jor
three quarters. The stock plunged .
off its late-May high and bounced " .
off its 40-week fine. Whoat do you =
like here? : o '

- Mintz: They make équipment .-

used in the marufacture of LEDs,

light-emitting diodes (and " for

solar panels and hard drives), It's
a very intriguing market, It's effec-
_ a duopoly between Veeco
and Aixtron®™, = Cet
Veeco has great penetration in
China, where LEDs are used in-

_creasingly for lighting. They have -
. more China share then Aixtron. .. -

‘And it’s a market that Applied
Materials has an intersst in get-:
ting into: So Applied Materials
should be looking at acquiring
something like Veeco. . .

-IBD: Quality Systems™ is a play

on autometion of medical offices
and digitization of medical records,

. ISWETER

Boksen: Information IT is a part-
-of health care that we like a lot, -
Quality Systems ‘was an early en-
trant in automating doctors’ offic-
es. .

- Over the next two years, earn-
ings should accelerate sharply as

"incentives for digitization. from’

‘the (2009 federal economic) stimu-
Ius bill start to kick in. Ultimately, -
this cormpany will be scquired,
IBD: Bert, how do yau and Eric di-

‘vide the fand’s workload? :
Boksém I watch the consumer
space and work closely with our
health care ‘analyst and financial -
services analyst. Fric covers ener- )
By: ~materials, industrials and
works closely withtech,
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71712011

REFUNDS: FOR THE MONTH ENDING JUNE 30, 2011

EMPLOYEE/BENEFICIAR CONTRIBUTIONS PROCESSED

DEPARTMENT TERMINATION

REFUNDED ON TERMINATED DATE
Murphy, Brian 277.00 05/14/10 BABH 02/26/10
Laprairie, David 21,029.39 06/22/10 Deferred - General 9/12/03
Middaugh, Kathryn 1,119.80 06/21/10 BABH 04/01/11

Kolbiaz, John 10.699.06 06/21/10 Road Commission 11/13/09
TOTAL REFUNDS: 33.125.25
RETIREE CONTRIBUTIONS DEPARTMENT EFFECTIVE
TRANSFERRED DATE
Schulze, Paul 24 567.74 Bld & Grds. 05/18/11
Freebumn, Aletha 54,292 40 Central Dispatch 05/13/11
Colbeck, Paul 71,253.76 DWS 05/21/11
Moreau, Irwin 5,413.83 DOA 05/M12/11
Reinhart, Keith 28,496.50 Sheriff-CFQO 04/28/11
Waison, Barbara 14,800.03 Health Dept 06/04/11
Rich, Patricia 20,703.28 BMCF 05/28/11
DECEASED EMPLOYEE/ BENEFICIARY REFUNDY/ DATE/DEPARTMENT
RETIREE PENSION
Wilson, Ruth N/A Pension 05/11/10
Snover, Velda N/A Pension 06/11/11
Rosebush, William Daughter Pension 06/24/11
NO REFUNDS ACCUMULATED UNION DATE
EMPLOYEE NAME CONTRIBUTIONS GROUP TERMINATED
Daniels, Kellie 14,350.17 PERS POL 2/28/2011
Krajniak, Laurie 23.26 BMCF 3f7/2011
Thompson, Courtney 2.15 BMCF 5/23/2011
VanTol, Nicole 71.76 BMCF 5/17/2011
Weiler, Jenifer 6.88 BMCF 3/3/2011
Walton-Gloss, Daurie 431446 USWFT 3/5/2010
Rytlewski, Shelly 4,886.78 USWPT 4/8/2011
Schaefer, Carol 3,458.14 USWPT 5/12/2011
Bannerman, Jenha 267.59 BMCF 4/5/2011
Boudreau, Tracy 5,143.35 BMCF 5/11/2011
Dunckel, Elizabeth 3,194.39 BMCF 4/11/2011
Patillo, Larissa 3,389.59 BMCF 4/30/11
Russell, Katrelyn 576.74 BMCF 4/10/11
Werschky, Melissa 11,262.30 BMCF 3/1/2011

20.947.56

@)




May 12, 2011

Board of Trustees

~

1, Joel R. Strasz, and employee of the Bay County Health Department, would like to request to purchase
my previous service credit from January, 2001 through October, 2002 for a total of one year and nine
months (if applicable). | have all the necessary documents filed with Danean Wright, Retirement
Administrator

Thank you for your consideration in approving this purchase of this previous service time,

Sincerely,

JoelR. Strasz




PURCHASE OF PREVIOUS SERVICE TIME

EMPLOYEE NAME: Joel R. Strasz

DEPARTMENT

Health Department

JOB TITLE

Public Health Division Manager

TOTAL AMOUNT OF TIME TO BUY BACK

One year and Nine months

APPROVAL OR PRIOR TO RETIREMENT,
WHICHEVER IS EARLIER

DATES: January 2001 - October 2002
PREVIOUS REFUND $2,566.66

MULTIPLIED BY ACTUARY INTEREST FACTOR 1.2829

IN EFFECT UNTIL 8/01/11

AMOUNT OWED ONE YEAR FROM DATE OF $3,202.77

Prepared By: Danean Wright, Retirement Administrator/Accountant

G\RetiremenfiRetMisc\Previous Service Cradit - Request to Purchase




BAY COUNTY BOARD OF COMMISSIONERS

515 CENTER AVENUE, SUITE 405, BAY CITY, MICHIGAN 48708-5125
(989) 895-4120  FAX (989) 895-4226  TDD (989) 895-4049

e-mail address: bergerd@baycounty.net
www.baycounty-mi.gov

DONALD 3. TILLEY
CHAIRMAN
o™ DISTRICT

KIM COONAN
VICE CHAIRMAN
6™ DISTRICT

BRANDON KRAUSE
SERGEANT AT ARMS
24" DISTRICT

MICHAEL J. DURANCZYK
1% DISTRICT

VAUGHN 3. BEGICK
3%° DISTRICY

JOE DAVIS
4™ DISTRICT

ERNIE KRYGIER
5™ DISTRICT

TOM RYDER
7™ DISTRICT

CHRISTOPHER RUPP
8™ DISTRICT

ROBERT J. REDMOND
FINANCIAL ANALYST
{989} 895-4125

redmondr@baycounty.net

DEANNE C. BERGER
BOARD COORDINATOR
(989) 895-4121
bergerd@baycounty.net

To: Tim Quinn, Interim Finance Director

From: Deanne Berger, Board Coordinator

Subject: Personnel/Judicial Committee Action: 6/21/11
Date: June 22, 2011

The following action was taken at the meeting referenced above:
1. Recommended 7/12/11 Board approval to fill the following vacancies:

A Bay County Sheriff - Mandated CFO Position

B Division on Aging - On-call Homemaker ($9.88/hr.
entry)/Personal Care Worker ($10.63/hr. entry)
C. Information Systems Department - 3 month extension of

temporary/part time assistance provided by Lydia Solinski (24
hrs. per week/$24.20/hr.)

D. Division on Aging - Director (ft)
E. Division on Aging - Nutrition Services Coordinator (ft)
F. Health Department - Laboratory Tech I (part time, reduced

from full time)

Note: The motion to fill a TUOS Typist Clerk position in MSU Extension
was defeated and will be not forwarded to the full Board for
approval.

2. Recommend Board approval of Robert Blackford's request to purchase
other governmental service credit for retirement purposes.:

3. Recommended Board authorization for the Register of Deeds’ to
provide passport services.

4, Recommended Board approval for Rebecca Reimann to provide grant

required statistical and financial reporting for the Division on Aging as
well as training for future reporting requirements.




PURCHASE OF OTHER GOVERNMENTAL SERVICE

EMPLOYEE NAME: _ Robert L. Blackford

DEPARTMENT

Bay Arenac Behavioral Health

JOB TITLE

Director, CEQ

DATE APPROVED BY PERSONNEL COMMITTEE

June 22, 2011

RESOLUTION NUMBER

OTHER GOVERNMENT SERVICE TIME BEING
PURCHASED

FROM: January, 7, 2002
TO: December 31, 2005

CERTIFICATION OF EMPLOYMENT AND WAGES
OF OTHER GOVERNMENTAL UNIT ON FILE?

Yes

DOES APPLICANT HAVE MINIMUM OF 8 YEARS
SERVICE CREDIT IN BAY COUNTY EMPLOYEE
RETIREMENT SYSTEM?

Yes

AFFIDAVIT ON FILE DECLARING INELIGIBILITY TO
DRAW OR USE THIS SERVICE TIME IN ANOTHER
CAPACITY?

Yes

YEARS AND MONTHS OF OTHER GOVERNMENT
SERVICE TIME BEING PURCHASED:

4 years

AMOUNT DUE RETIREMENT SYSTEM

$19,096.42

PAYMENT MUST BE COMPLETED BY:

June 22, 2012 or prior to retirement date
whichever is earlier

Prepared By: Danean Wright, Retirement Administrator/accountant

GZRetirementiRetMisciGovemmental Service - Request to Purchase

@
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BAY COUNTY EMPLOYEES’ RETIREMENT SYSTEM

4 % BAY COUNTY VOLUNTARY EMPLOYEES’ BENEFICIARY ASSOCIATION
BAY COUNTY BUILDING

515 CENTER AVENUE, SUITE 706
BAY CITY, MICHIGAN 48708-5128

BOARD OF TRUSTEES

Steven Gray

Chairperson

Richard Brzezinski

Ann Carpenter

' Kim Coonan
THOMAS L. HICKNER ) William Deaton

Bay County Executive Shari Peltier
Maltthew Pett

Tom Ryder

Thomas Starkweather

June 21, 2011

ADMINISTRATIVE STAFF
Sue Gansser

Danean Wright

{989} 895-4030

TDD {989) 895-4049

Mr. Patrick J. McMenamin FAX (989) 8954039
Hotchkis & Wiley Capital Management

725 S. Figueroa St. - 39" Floor

Los Angeles, CA 90017

Dear Mr. McMenamin:

The Board of Trustees of the Bay County Employees’ Retirement System has reviewed your recent
performance with respect to the assets managed by your firm. Based on quarterly investment
performance evaluation reports prepared by consuitant Becker, Burke Associates, your improved
results have been recognized by the Board. To acknowledge this, the Board of Trustees has
elected to remove you from probationary/watch-list status effective May 10, 2011.

Ongoing, your performance will continue to be monitored closely and evaluated against the agreed
upon guidelines governing the investment. Future under performance will be scrutinized closely
and, at the discretion of the Board, may entail a return to probationary status leading to termination
of the retationship.

Please contact me or consuitant Rick Potter from Becker, Burke Associates if you have any
questions or concerns.

ebests

Crystal Hebert
Assistant Finance Officer/Secretary

Sincerely,

c: Board of Trustees, BCERS
Marty Fitzhugh, Corporation Counsel
Rick Potter, Becker, Burke Associates
Danean Wright, Refirement Administrator/Accountant

5o



BAY COUNTY EMPLOYEES’ RETIREMENT SYSTEM

2 % BAY COUNTY VOLUNTARY EMPLOYEES' BENEFICIARY ASSOCIATION

BAY COUNTY BUILDING
515 CENTER AVENUE, SUITE 706
BAY CITY, MICHIGAN 487(8-5128

THOMAS L. HICKNER
Bay County Executive

June 21, 2011

Mr. Todd Needham

lLoomis Sayles

One Financial Center - 33™ Floor
Boston, MA 02111

Dear Mr. Needham:

B80ARD OF TRUSTEES
Steven Gray
Chairperson

Richard Brzezinski
Ann Campenier

Kim Coonan

Wiiliam Deaton

Shari Peltier

Matthew Pett

Tom Ryder

Thomas Starkweather

ADMINISTRATIVE STAFF
Sue Gansser

Danean Wright

{989} 895-4030

TOD (989) 805-4049

FAX (989) 855-4039

The Board of Trustees of the Bay County Employees’ Retirement System has reviewed your recent
performance with respect to the assets managed by your firm. Based on quarterly investment
performance evaluation reports prepared by consultant Becker, Burke Associates, your improved
results have been recognized by the Board. To acknowledge this, the Board of Trustees has

elected to remove you from probationary/watch-list status effective May 10, 2011.

Ongoing, your performance will continue to be monitored closely and evaluated against the agreed
upon guidelines governing the investment. Future under performance will be scrutinized closely
and, at the discretion of the Board, may entail a return to probationary status leading to termination

of the relationship.

Please contact me or consultant Rick Potter from Becker, Burke Associates if you have any

questions or concemns.

Sincerely,

Crystal Hebert
Assistant Finance Officer/Secretary

¢: Board of Trustees, BCERS
Marty Fitzhugh, Corporation Counsel
Rick Potter, Becker, Burke Associates
Danean Wright, Retirement Administrator/Accountant




Page 1 of 1

Danean Wright - RE: Bay County Web Page

From: Tom Hickner

To: Danean Wright

Date: 6/23/2011 10:14 AM

Subject: RE: Bay County Web Page

cC: Cristen Lipinski; Debra Russell; Michael Gray; Steve Gray

Cristen would not be in a position 1o maintain your web pages.

>>> Danean Wright 6/22/2011 2:33 PM >>>
Tom,

A request was made by one our trustees at the last Retirement Board meeting that he would like to see more
information on the County web page regarding the Retirement System, such as agendas, minutes, trustees,
efC........ I said T would look into this request. We do not have the time nor the staff to accommodate this
request. Since I believe Cristen has worked with the County Web page I am not sure if this something she
could do.

Please let me know what you think and if she would have the time for this.

Thanks

Danean

file://C:\Documents and Settings\dwright\Local Settings\Temp\XPgrpwise\dE031203COU... 6/23/2011




