BAY COUNTY VOLUNTARY EMPLOYEES’ BENEFICIARY ASSOCIATION

PAGE

AGENDA

TUESDAY, SEPTEMBER 10, 2013
(Immediately Foliowing the Retirement Board of Trustees’ Meeting @ Approximately 2:30 P.M.)

COMMISSIONERS CHAMBERS
515 CENTER AVENUE - 4™ FLOOR

IL

HIL

Iv.

V1.

VIL

VIII,

IX.

BAY CITY, MI 48708

CALL TO ORDER

ROLL CALL

MINUTES

I. JULY 9, 2013 - REGULAR MEETING

2, AUGUST 13, 2013 - REGULAR MEETING

PUBLIC INPUT

A, PORTFOLIO VALUE 1/31/12 - 9/3/13
B. MONEY MANAGER REPORTS
NONE
C. VEBA YTD BUDGET REPORT
ANNOUNCEMENTS
A, NEXT REGUILAR MEETING - TUESDAY, OCTOBER 8, 2013

IMMEDIATELY FOLLOWING THE RETIREMENT BOARD OF
TRUSTEES MEETING AT APPROXIMATELY 2:306 P.M. ,
COMMISSIONERS CHAMBERS, 515 CENTER AVENUE - 4™
FLOOR, BAY CITY, MI 48708

UNFINISHED BUSINESS

NEW BUSINESS

MISCELLANEOUS BUSINESS

ADJOURNMENT



MINUTES BAY COUNTY VOLUNTARY EMPLOYEES’ BENEFICIARY ASSOCIATION (VEBA)
JULY 9, 2013
PAGE 1

The meeting, held in the Bay County Commission Chambers, 4™ Floor, Bay County
Building, 515 Center Avenue, Bay City, Michigan, was called to order by

Chairman, Steve Gray at 3:23 p.m. Roll call was taken. All trustees are
present.

1. Moved, supported and carried to approve the minutes, as printed, from the
June 11 regular meeting.

Mr. Gray called for public input. Seeing no cne from the public is present, he
moved onto petitions and communications.

2. Moved, supported and carried to receive the Portfolio Value from 1/31/12 -
7/1/13. Today’s value is $34,800,000.

3. Moved, supported and carried to discuss the VEBA Fund Budget at a special

meeting to be scheduled with the Finance officers.

ANNOUNCEMENTS :

A, Next regularly scheduled meeting will be Tuesday, August 13, 2013
immediately following the Retirement Board of Trustees Meeting at
approximately 2:30 p.m. in Commissioner’s Chambers, 515 Center Avenue - 4%
Floor, Bay City, MI 48708,

UNFINISHED BUSINESS: None

NEW BUSINESS: None

MISCELLANEQUS BUSINESS: None

ADJOURNMENT :

4. Moved, supported and carried to adjourn the meeting at 3:25 p.m.

Respectfully submitted,

(\/LLW Welect
Crystal Hebert
Finance Officer/Secretary

Transcribed by: Haomi Wallace



MEETING OF THE V.E.B.A. BOARD OF TRUSTEES COMMITTEE
JULY 8, 2013

IN THE BOARD OF COMMISSIONER’S CHAMBERS, LOCATED AT 515 CENTER AVENUE, 4™ FLOOR,
BAY CITY, MI 48708

MEETING CALLED TO ORDER BY: CHAIR STEVE GRAY AT 3:23 P.M.

OTHERS PRESENT: JEFF BLACK, HOWARD POHL, DANEAN WRIGHT
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CODE: M - MOVED; S - SUPPORTED; Y-YEA; N-NAY; A-ABSENT; E-EXCUSED



MINUTES BAY COUNTY VOLUNTARY EMPLOYEES’ BENEFICIARY ASSOCIATION (VEBA)
August 13, 2013
PAGE 1

The meeting, held in the Bay County Commission Chambers, 4% Floor, Bay County
Building, 515 Center Avenue, Bay City, Michigan, was called to order by
Chairman, Steve Gray at 2:25 p.m. Roll call was taken. All trustees are
present except Mr, Brzezinski, Ms. Carpenter and Mr, Pett, all of whom asked to
be excused. Mr. Coonan is not present.

1, Moved, supported and carried to excuse Trustees Brzezinski, Carpenter, and
Pett.
2. Moved, supported and carried to table the minutes from the July 9th regular

meeting until next month.

Mr. Gray called for public input as we have a visitor present. There is no
public input, and he moved on to petitions and communications.

Mr. Coonan arrives at 2:29 p.m.

Present today is Mr. Jack McMullan, Senior Vice President and Portfolio Manager
of Atalanta Sosnoff, based in New York City, New York. A copy of his report
was provided to all Trustees via the web.

As of August 5'" of this year we outperformed the bench mark by 2.50 percentage
points (22.2% vs the Russell 1000 Growth index at 19.7%). We outperformed the
index in 2012 alsc. Mr. McMullan reviewed their history and performance
cycles., He reviewed and discussed the top five contributors and the bottom
five relative detractors. They put a lot of emphasis behind stock picking over
the past year and a half and it seems to be working for them. In sector
weightings, they are over weighted in financials with 26.5 compared to the
penchmark at 8.2. Mr. McMullan concluded his presentation, answered questions
from Trustees and Becker, Burke, and departed.

3. Moved, supported and carried to receive the report presented by Mr.
McMullan, Atalanta Sosnoff Capital.

4. Moved, supported and carried to receive the Portfolio Value from 1/1/12 -
8/17/13. Today’s value is $35 million.

5. Moved, supported and carried to receive the report from C.3. McKee ending
6/30/13.
6. Moved, supported and carried to receive the Year-to-Date Budget report for

the VEBA Fund.

ANNOUNCEMENTS :

A. Next regularly scheduled meeting will be Tuesday, September 10, 2013
immediately following the Retirement Board of Trustees Meeting at
approximately 2:30 p.m. in Commissioner’s Chambers, 515 Center Avenue - 4th
Floor, Bay City, MI 48708.

%



MINUTES BAY COUNTY VOLUNTARY EMPLOYEES’ BENEFICIARY ASSOCIATION (VEBA)
August 13, 2013
PAGE 2

UNFINISHED BUSINESS: None

NEW BUSINESS: None

MISCELLANEQOUS BUSINESS: None

ADJQURNMENT :

7. Moved, supported and carried to adjourn the meeting at 3:00 p.m.

Respectfully submitted,
e
%Lkﬁﬁﬁﬂ:t

Crystal Hebhert
Finance Officer/Secretary

Transcribed by: Naomi Wallace



MEETING OF THE V.E.B.A. BOARD OF TRUSTEES COMMITTEE
AUGUST 13, 2013

IN THE BOARD OF COMMISSIONER’S CHAMBERS, LOCATED AT 515 CENTER AVENUE, 4™ FLOOR,
BAY CITY, MI 48708

MEETING CALLED TO ORDER BY: CHAIR STEVE GRAY AT 2:25 P.M.

OTHERS PRESENT: JEFF BLACK, HOWARD POHL, DANEAN WRIGHT, CRYSTAL HEBERT

TRUSTEE 1 2 3 4 5 6 7 8 9 i0
BRZEZINSKI E E E E E E E
CARPENTER E E E E E E E
COONAN A A M Y Y Y Y
GRAY Y Y Y Y Y Y Y
HEREK M S S M M M M
MORSE Y Y Y Y Y Y s
PELTIER Y Y Y Y Y S Y
PETT E E E E E E E
STARKWEATHER S M Y S S Y Y

CODE: M - MOVED; S -~ SUPPORTED; Y-YEA; N-NAY; A-ABSENT; E-EXCUSED
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2012
JAN

FEB

MARCH

APRIL

MAY

JUNE

JULY

AUG

SEPT

OCcT

NOV

DEC

2013
JAN

FEB

MARCH

APRIL

MAY

JUNE

JULY

AUG

SEPT

OCT

NOV

DEC

VEBA PORTFOLIO VALUE

DODGE & COX

4,744,381.74

4,857,686.81

5,085,201.22

5,991,155.39

4,670,417.74

4,944,848 .31

5,023,826.66

5,169,289.62

5,324,980.74

5,292,298.41

5,332,143.99

5,476,853.70

DODGE & COX

5,813,821.72

5,856,0565.06

6,119,927.66

6,238,139.18

6,433,955.21

6,438,123.75

6,785,726.23

6,506,742.68

CASH
23,341.91
141,703.43
156,067.52
186,068.57
207,434.25
218,278.51
237,546.65
240,122.51
262,359.53
293,624.23
318,414.45

336,925.05

CASH

973,027.66
1,003,898.82
1,080,486.88
1,125,133.85
1,110,182.75
1,154,8612.16
1,151,461.65

1,446,039.65

ATALANTA

SOSNOFF

4,774,929.28

5,003,798.19

5,169,110.21

5,127,801.08

4,752,087.80

4,926,255.06

4,973,210.73

5,109,739.12

5,263,322.60

5,171,534.01

5,929,910.87

5,268,580.73

ATALANTA
SOSNOFF

5,621,741.71

5,584,735.85

5,772,645.27

5,870,711.43

6,143,603.47

6,009,232.04

6,339,707.03

6,112,624.22

LORD
ABBETT

5,782,203.49

5,9568,731.82

6,012, 771.11

5,023,538.22

5,468,775.64

5,620,085.64

5,568,841.11

5,738,972.06

5,850,653.25

5,847,050.63

5,216,474.90

6,070,413.01

LORD
ABBETT

6,5631,548.24

6,636,024.19

6,924,233.71

6,924,233.71

7,165,609.19

7,068,338.47

7,497,050.13

7,223,251.09

CS MCKEE

13,666,891.23

13,575,896.75

13,500,994.85

13,645,204.77

13,750,484.96

13,816,486.70

13,058,821.07

13,987,861.42

14,149,694.74

14,060,815.46

14,100,074.44

14,078,467.83

CS MCKEE

14,006,372.20

14,078,939.69

14,094,198.97

14,215,079.35

14,009,748.48

13,781,061.60

13,803,896.72

13,744,470.95

JOTAL

28,881,847.65

29,637,817.00

29,833,144.91

29,973,768.03

28,849,200.39

29,525,054.22

29,752,246.22

30,245,984.73

30,851,010.86

30,665,322.74

30,897,018.65

31,231,240.32

TOTAL

32,846,511.53

33,158,653.60

33,991,492.49

34,373,297.52

34,863,099.10

34,451,668.02

35,577,841.76

35,123,128.79

0.00

0.00

0.00

0.00
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