BAY COUNTY RETIREMENT BOARD OF TRUSTEES AGENDA
TUESDAY, JANUARY 14, 2014 @ 1:30 P.M.
COMMISSIONERS CHAMBERS
515 CENTER AVENUE - 4™ FLOOR
BAY CITY, MI 48708

PAGE L. CALL TO ORDER
1. ROLL CALL
1. MINUTES
1-10 A, DECEMBER 10,2013 - REGULAR MEETING

Iv. PUBLIC INPUT

V. PETITIONS & COMMUNICATIONS
A, CLAY LINDSEY - EAGLE ASSET MANAGEMENT
(SMALL CAP GROWTH)
11-13 . B. PORTFOLIO VALUE - 1/1/13 - 12/31/13
C. MONEY MANAGERS ON WATCH - (EFFECTIVE DATE)

1. BARINGS - (6/6/13) NO REPORT
D. MONEY MANAGER REPORTS

CORNERSTONE - ENDING 11/39/13

L.
2. GENEVA CAPITAL - ENDING 11/30/13 AND 12/31/13
14-33 .......... ..., 3. HOTCHKIS & WILEY - ENDING 11/30/13
4. LOOMIS SAYLES - ENDING 13/31/13
5. MFS INVESTMENT - ENDING [1/29/13
6. MACKAY SHIELDS - ENDING  11/30/13
E. RECAPTURE SERVICES
34-36 ... 1 CONVERGEX - SUMMARY ENDING 11/30/13
F. NORTHERN TRUST
37-43 .o 1. SUMMARY EARNINGS ENDING 11/30/13
44 G. REFUNDS/RETIREMENTS ENDING 12/31/13
45-49 ... e H. BCERS YTD BUDGET REPORT - ENDING 1/8/14
L. SERVICE PROVIDER DISCLOSURES
50-56......... 000 1. POLICY RESOLUTION TABLED FROM LAST

MONTH’S MEETING
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515 CENTER AVENUE - 4™ FLOOR
BAY CITY, MI 48708

1 BECKER, BURKE ASSOCIATES
37 o 1. CLIENT CONSENT REGARDING ACQUISITION BY
BOGDAHN CONSULTING, LLC
K. CORRESPONDENCE AND RESOLUTION
58-59 ...l 1. ELECTION OF TWO TRUSTEES FOR THE TERM OF
JANUARY 1, 2014 - DECEMBER 31, 2016
60 L. L. NOTICE OF PUBLIC MEETINGS FOR 2014
VI, ANNOUNCEMENTS
A, NEXT REGULAR MEETING - FEBRUARY 11, 2014 AT 1:30

P.M., COMMISSIONERS CHAMBERS, 515 CENTER AVENUE
4™ FLOOR, BAY CITY, MI 48708

VIL UNFINISHED BUSINESS
VHI.  NEW BUSINESS
IX. MISCELLANEOUS BUSINESS

X. ADJIOURNMENT
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The meeting, held in the Bay County Commission Chambers, 4th Floor, Bay County
Building, 515 Center Avenue, Bay City, Michigan, was called to order by
Chairman, Steve Gray at 1:30 p.m. Roll call was taken. All trustees are
present.

Chairman Gray states he wants to address Item ¢ on the Agenda before anything
else. Ttem Q is correspondence from the County Clerk regarding the waiver of
election for the Board of Trustees for Mr. Pett and Ms. Zielinski because both
were unopposed. Ms, Zielinski will not be seated until January 2014, but Mr.
Pett is present and Chairman asks for a vote,

Roll Call:
Brzezinski - yes
Coonan - yes

Gray — yes

Herek - yes

Morse -~ yes
Gromaski - ves
Pett -~ abstains
Starkweather - vyes

1. Moved, supported and carried to waive the need to hold an election, The
Board resolves that effective January 1, 2014, Kristal Zielinski shall be
deemed to be elected to the position of Retirement Board of Trustee
representative for employee Group 2, and Matthew Pett shall be deemed to
pe elected to the position of Retirement Board of Trustee representative
for employee Group 3, both for the term January 1, 2014 through December
31, 2016,

2. Moved, supported and carried to approve the minutes, as printed, from the
October 24, 2013 money manager presentations.

3. Moved, supported and carried to approve the minutes, as printed, from the
November 12, 2013 regular meeting.

Chairman Gray called for public input. There is no pubklic input and he moved con
to petitions and communications.

Richard Gromaski is present today as the new Trustee to this Board. The Bay-
Arenac Behavioral Health Authority (BABHA) Board of Directors has appointed Mr.
Gromaskl as the BABHA representative to the Bay County Retirement Board of
Trustees.

4. Moved, supported and carried to receive Portfolic Value from January 1,
2012 to November 29, 2013. The value today is $289 million.

5. Moved, supported and carried to receive portfolio reports from
Cornerstone, Eagle Asset, Hotchkis & Wiley, Loomis Sayles, MFS Investment,
and MacKay Shields, all ending 10/31/13.
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6. Moved, supported and carried to receive the report from ConvergEx ending
10/31/13.

7. Moved, supported and carried to approve ConvergeEx addendum to our current
commission recapture agreement with new rates in respect to the brokerage
transactions.

8. Moved, supported and carried to receive Morthern TFrust’s Summary Earnings

ending 10/31/13.

9. Moved, supported and carried to receive Refunds/Retirements for the month
ending 11/30/13.

10. Moved, supported and carried to receive BCERS Year-To-Date Budget report
ending 11/30/13,

11. Moved and supported to receive the BCERS 2014 Bay County Commissioners
Level Budget.

Discussion: Trustee guestioned the wages and salary section of the report and
the change in percentage. This line item relates to the position of Retirement
Administrator. Tim Quinn, Director, Human Resources 1s .present today and
advises that the new hire for this position is in the Human Resources
Department and will report directly to him. This individual will alliocate
their time to Pension Board activity and retirement activity. The workers
compensation portion of this job has been reassigned.

Motion carries.

There were further guestions regarding wages and salaries allocated to
temporary help and wages for a part time position. Ms. Hebert states the line
item for temporary help is for Sue Gansser, and the part time wages are for
Nacmi Watllace,

12. Moved, supported and carried to receive the Summary Explanation from Ron
Wlock, Maximus, regarding the retirement fund 2012 indirect costs.

Discussion: Trustee had a question about the Building & Grounds line item.

13. Moved, supported and carried to approve the amendment to the Bay County
Employees’ Retirement System Master Custody Agreement.

Discussion: Trustee comments that about a year ago this Board had discussed
having two authorized signatures and questions if this is the same thing or
something different. Corporation Counsel, Martha Fitzhugh is present and
addresses his question. Ms. Fitzhugh states there was a proposed resolution
submitted to this Board to identify who was authorized to sign. There was
discussion about the wording, and no further action was taken. The review
indicated that Sue Gansser was the only one named as an authorized signer. The

A
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two documents that are part of the Agenda today will partially resolve this
issue. This amendment to the Master Custody Agreement applies to Northern
Trust. The document “Delegation Resolution of Board of Trustees” provides a
recommendation that will follow the format of the Delegation Resoluticn and
make it applicable to entities in addition to Northern Trust so the new
Retirement Administrator and the other appropriate positicen would be authorized
to sign for this Board. The follow up piece would be that we would have to
advise these entities who the current office holder is. If, for some reason we
were to have a different Chairman to this Board, then his name would be kept up
to date with the entities but the Resolution would autheorize the person in that
position. This may be an ongoing process as we may have to go beyond Northern
Trust. These documents are sufficient for Northern Trust which was an
immediate need.

14. Moved, supported and carried to approve the Delegation Resolution of Board
of Trustees of the Bay County Employees’ retirement System which
identifies the officials and staff designated to transfer or deposit funds
on behalf of the Bay County Employees’ Retirement System.

The next item on the Agenda is Item M regarding policies and annual report
formats.

15. Moved to accept the updated policies and annual report formats as
subnmitted by Corporation Counsel.

Discussion: Ms. Fitzhugh states the changes in the Education Policy came from
talks with Trustee Brzezinski and Chairman Gray. All the changes may not have
been incorporated, so input is still valuable. On page 69 new language is
underlined and italicized. The proposed language to be eliminated is crossed
out. Chairman Gray states that this Board does not necessarily have to approve
these changes today, however, he would like to have these items discussed so
that possibly we can have a final approval at the January 2014 meeting.

There was much discussion on the issue of travel. Chairman Gray states that
the old policy did not allow for travel outside of Michigan. Current policy
states air fare must be ccach., Some Trustees were of the opinion that out of
state travel to conferences was unnecessary and they could not support that.
Others felt that conferences outside of Michigan could be very beneficial and
suggested the policy should be flexible in that regard. Attendance could be
limited to two Trustees for out of state conferences. One suggested
flexibility regarding upgrading to Business Class or First Class in relation to
the distance traveled. It was stated that most counsel would say that to hold
people back from education may open up liability issues as far as maintaining
fiduciary responsibility.

Another Trustee inguired of Mr. Pohl if he has any knowledge as to what other
entities allow for out of state travel. Mr. Pohl states there is the
Governenment Finance Officers Association and they encourage Boards to attend
meetings. There is also the International Foundation of Employee Benefit
Plans where attendees can gain knowledge. Most of their other cllents that

)
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have policies in this regard generally allow one or two people to attend, with
a report coming back to the Board. 1In Illinois, every Trustee must have 30
hours of training in a year. There is not one specific way to do it, it is up
to the Board.

Trustee Brzezinski had concerns about the language stating that on site due
diligence evaluations should be scheduled with money managers. Mr. Pohl stated
that most systems do not go visit their managers and in his opinion, it is not
needed.

Trustee Coonan asks if separate issues will be voted on. Chairman Gray states
he will ask for the current motion to be removed, and then members will vote on
it a piece at a time. Ms. Fitzhugh clarifies that what is being discussed is
on page 69 of the Agenda. The fourth paragraph states that “individuals
wishing to attend non-MAPERS sponsored conferences shall regquest prior Board
approval and provide a post conference report to the Board on topics covered”.
That is a proposed alternate that the Board can discuss.

Ms. Fitzhugh states that to her knowledge this Retirement Board did not have a
specific, written travel policy. The law from 2012 requires that there be a
Travel Policy, an Education Policy and a Due Diligence Policy. The state is
not dictating what goes into the policies, they just want them in place. It is
believed that in the past this Board followed the County Travel Policy. The
drafts being looked at today were sent to us from the MAPERS attorney, Thomas
Michaud as a basic policy that we can use as a starting point. Another choice
is to “cut and paste” from the County Policy. Ms, Fitzhugh states this Board
has fiduciary liability insurance.

Trustee Coonan states that he will not remove his motion and wants to go
forward with a vote. Chairman Gray reilterates that the moticn and support are
to accept this document, pages 68 through 72, as written.

Roll Call:
Brzezinski — yes
Coonan - no

Gray - vyes
Herek - yes
Morse - yes
Gromaski - yes
Pett - ves

Starkweather - yes
Motion carries 7 to 1.

Discussion: Trustee Herek had concerns about voting on these documents because
they did not have an opportunity to discuss other items listed, such as the
paragraph regarding investment managers and their schedule to appear before the
Board for performance evaluation. Ms. Hebert, Finance Officer/Secretary,
states that the language in this policy duplicates what we already have in our
Investment Policy, and the wording is a little different. Chairman Gray states
he had a discussion with Ms. Hebert about this issue. We have so many managers

4
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now that we have scheduled two extra days just to be sure we were meeting the
12 month requirement and not violating our policy. Trustee Herek felt the
language should have some flexibility for those managers that are performing
well. Instead of stating “are to appear”, he suggested “may be asked to
appear”. Ms. Fitzhugh states that we could amend the last metion to allow for
text changes in this paragraph or just amend Lo delete this paragraph, since
this subject is already covered in the Investment Policy.

16. Moved and supported to remove from this document the paragraph regarding
investment managers and when they need to appear before this boarxd.

Roll Call:
Brzezinskl - yes
Coonan - yes

Gray - yes

Herek - yes

Morse - yes
Gromaski - yes
Pett - yes
Starkweather - yes

Motion carries,

Discussion: Mr. Brzezinski refers to page 70 of the policy document and
questions the language about meals. There are blanks with no recommended
rates for meals. Mr. Herek states the rates should be the IRS recommended
rates. Mr. Starkweather states he was going to suggest the GSA prevailing
rate. There is an Index that we can use, or this policy may have to be
continually revised. He suggests we search for an index and insert that index
into the document. Ms. Fitzhugh states she would like to research that and
come back to the Board with a recommendation next month. Mr. Pett asks that
since we already voted to approve this policy, do we need another motion to
amend this language? Ms. Fitzhugh states we need to amend.

17. Moved and supported to amend paragraph regarding meals on page 70 to
incorporate an appropriate Index to be determined and recommended by
Corporation Counsel,

Roll Call:
Brzezinski - yes
Coonan - yes

Gray - yes

Herek - ves

Morse - vyes
Gromaski - yes
Pett - yes
Starkweather - yes

Motion carries.
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Next item on the Agenda is Ttem N, which is a draft regarding Service Provider
Disclosures, pages 73 through 79,

Motion made to accept this document. Trustee Gromaski questions page 75,
Compensation Disclosure Form, which is blank. Motion is withdrawn. Some
discussion on the disclosure form and how prevalent they are.

18. Moved, supported and carried to table the rescolution regarding the
Service Provider Disclosures (pages 73-79) to the January 2014 meeting.

19, Moved, supported and carried to approve the interest rate of 4% on
accumulated contributions for 2014,

20. Moved, supported and carried to approve the request of Patrick Baker, Bay
Arenac Behavicral Health, to purchase military service credit.

21. Moved, supported and carried to approve the Notice of Public Meetings for
2014.

ANNOUNCEMENTS :

A. Next regularly scheduled meeting will be Tuesday, January 14, 2014 at

10:00 a.m. (manager interviews) and at 1:30 P.M. in Commissioner’s
Chambers, 515 Center Avenue - 4" Floor, Bay City, MI 48708.

UNFINISHED BUSINESS:

Chairman ingquires of Mr. Quinn if he has contacted Gabriel Roeder Smith to
advise that we will be going forward with the software. Mr. Quinn responds
that he has not yet done that, but will take care of it.

Trustee Starkweather suggested that we should have some type of certification
that the software we purchase is transferrable from one actuary to another
because we are going out for Reguest for Information to investigate the
possibility of changing actuaries. We should be sure that the software we
purchase is not limited to one actuary.

Trustee Pett asks if the new Retirement Administrator will be compensated for
VEBA activity. Mr. Quinn responds in the affirmative. Mr. Quinn states they
have interviewed several individuals for the position, have concluded second
interviews, and states they have reached a consensus to make a recommendation
to the County Executive. They are waiting for reference checks to come in
before the hiring process can be completed.

NEW BUSINESS:

Chairman turns the meeting over to Becker, Burke Associates. Jeff Black
announced that Becker, Burke Associates has been acguired by The Bogdahn Group.

o
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They are an existing firm very similar in philosophy and approach as Becker,
Burke. They are an independent firm, dedicated to clients, receiving no
outside money from anyone but the clients for the consulting work they do,
They a are large player in public funds, with a lot of experience in that area
which Jeff feels will only help in servicing their clients.

Howard Pohl states that the official announcement will be released tomorrow.
He stated that for the last several years various companies have approached
Becker, Burke asking to acquire them. Mr. Pohl and Rick Potter always turned
them down as it was never a good fit in terms of ethics, business practices,
etc. At the beginning of 2013 a former associate from AGBecker, who knows the
people at Bogdahn, based in Orlando, was talking to them and suggested they
talk to Becker Burke. Rick and Howard met with them in January 2013 and
became interested due to their philosophy being exactly like Becker Burke’s.
In April Rick and Howard traveled to Orlando to visit the Bogdahn Group. The
meeting went very well.

Rick Potter passed away one week later which put things on hold for a while.

A couple of months ago, talks resumed. Bogdahn has about 39 employees, 19
consultants, 9 CFA’s. They handle almeost all police and fire funds in Florida.
At the end of last week, the agreement was finalized, and the acquisition will
take effect January 1, 2014.

Bay County should not see any changes. Bogdahn has offered Mr. Pohl a 5-year
contract. and are offering employment to everyone else at Becker, Burke. They
vwere very interested in having an office in the midwest that could handle their
expansion. All contracts will be honored, there will be no changes in the
terms or anything else. From a legal standpoint, because they are both SCC
registered investment advisors and consulting firms, there will be a simple
assignment to the Bogdahn Group to take over the contract. The same team will
continue to handle our account. They have a great research department for
noney managers. Going forward, Becker Burke is excited about this move, and
feels it will be a benefit to everyone. Mr. Pohl passed cut an information
sheet on The Bogdahn Group.

Chairman Gray inquires of Corporation Counsel how to proceed with this change.
Ms. Fitzhugh states she will need to review all documents before making a
recommendation. Mr. Pohl states they will be sending up a packet of
information regarding this acquisition. He just wanted to the inform the
Board today of this change.

Trustee ingquires about our contract with Becker Burke and if it contains
anything about acquisitions. Ms. Fitzhugh responds that the contract with
Becker Burke has been in place for a long time and she would have to review the
terms and conditicns before she can respond.
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MISCELLANEQUS BUSINESS:

Trustee Pett inquires about the status of the Summary Annual Report as
employees have not yet received a copy. Ms. Hebert responds that the BCERS
Summary Annual Report has just been finalized, and Tiffany Jerry is following

up with Gabriel Roeder. Copies of the VEBA Summary Annual Report have been
received.

ADJOURNMENT :

22. Moved, supported and carried to adjourn the meeting at 2:49 p.m.

Respectfully submitted,

@wg@pka ot

Cryst®l Hebert
Finance Officer/Secretary

Transcribed by: Nacmi Wallace
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IN THE BOARD OF COMMISSIONER'S CHAMBERS, LOCATED AT 515 CENTER AVENUE, 4™ FLOOR,
BAY CITY, MI 48708

MEETING CALLED TO ORDER BY: CHAIR STEVE GRAY AT _1:30 P.M.

OTHER PRESENT: JEFF BLACK, HOWARD POHL, CRYSTAL HEBERT, TIM QUINN, MARTHA FITZHUGH

TRUSTEE 1 2 3 4 5 6 8 9 10
BRZEZINSKI M-y M ] Y Y Y M M M Y
COONAN Y Y Y Y M M Y Y Y Y
GRAY . Y Y Y Y Y Y Y Y Y Y
GROMASKI Y Y Y 5 Y Y Y Y Y Y
HEREK S-Y Y S Y S Y Y S Y Y
MORSE Y Y Y Y Y ) Y Y Y Y
PETT ABSTAIN S Y M Y Y YS Y S Y
STARKWEATHER Y Y Y Y Y Y Y Y Y Y
TRUSTEE 11 12 13 14 15 16 17 18 19 20
BRZEZINSKI S S S Y Y Y M Y Y
COCNAN Y Y Y M M-N Y Y Y M M
GRAY Y Y Y Y Y Y Y Y Y Y
GROMASKI Y Y Y Y Y Y S-Y Y S S
HEREK Y M M Y Y Y Y 5 Y Y
MORSE Y Y Y S S-Y Y Y Y Y Y
PETT M Y Y Y Y S-Y Y Y Y M
STARKWEATHER b Y Y Y Y M-Y M-Y Y Y b

CODE: M - MOVED; § - SUPPORTED; Y-YEA; N-NAY; A-ABSENT; E-EXCUSED
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S, LOCATED AT 515 CENTER AVENUE, 4™ FLOOR,

OTHER PRESENT: JEFF BLACK, HOWARD POHL, CRYSTAL HEBERT, TIM QUINN, MARTHA FITZHUGH
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1B CORNERSTONE

PERFORMANCE HISTORY
Bay County Employees’ Retirement System

Percent Return
Per Period

Time Period 11/30/2013 : ortfolio FTSE/NAREIT -
Equity REIT Index

YTD 3.97% 3.40% 2.23%

3 Year 12.12% 11.46% 11.01%

Inception (October 21, 2008) 15.97% 15.28% 13.81%
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Geneva Capital Management Ltd.

PORTFOLIO APPRAISAL

Bay County Employees' Retirement System XXXX9057 (bcers)
November 30, 2013

Unit Total Market Pet.
Quantity Security Cost Cost Price Value Assets  Yield
COMMON STOCK
2,578 AFFILTATED 122,37 315,468 200.25 516,244 22 0.0
MANAGERS GRP
COM
7,295 ALIGN 30.60 223,261 54.64 398,599 1.7 0.0
TECHNOLOGY INC
COM
9,936 AMETEK INC NEW 40.34 400,841 49.22 489,050 2.1 0.5
COM
5941 AMPHENOL CORP 67.92 403,492 85.00 504,985 21 0.9
NEW CL A
5,508 ANSYS INC COM 72.76 400,764 85.67 471,870 20 0.0
2,317 BARDC RINC COM 115.63 267,919 138.88 321,785 1.4 0.6
6,533 BEACON ROOFING 41,37 270,246 37.18 242,897 1.0 0.0
SUPPLY INC COM
6,292 BROWN & BROWN 30.77 193,596 31.62 198,953 0.8 13
INC COM
5,748 CATAMARAN CORP 51.42 295,542 4563 262,281 1.1 0.0
COM
10,376 CERNER CORP COM 40.92 424573 57.47 596,309 2.5 0.0
3,370 CHART INDS INC 32.49 278,006 97.30 327,901 1.4 0.0
COM
932 CHIPOTLE MEXICAN 321.38 299,526 523.86 488,238 2.1 0.0
GRILL INC COM
5,927 CHURCH & DWIGHT 55.87 331,150 6525 386,737 1.6 1.7
INC COM
3,321 CITRIX SYS INC COM 70.74 234,038 5932 197,002 0.8 0.0
6,274 COGNIZANT 78.17 490,428 93.89 589,066 25 0.0
TECHNOLOGY
SOLUTIONS CL A
3421 COMMVAULT 82.39 281,845 74 .85 256,062 1.1 0.0
- SYSTEMS INC COM
4,071 CONCHO RES INC 91.71 373,334 103.93 423,099 1.8 0.0
COM
8,169 COPART INC COM 31.50 257,317 3443 281,259 1.2 0.0
2,049 COSTAR GROUP INC 135.61 277,858 186.24 381,606 1.6 0.0
COM
8,653 DICKS SPORTING 49.54 428,652 56.52 489,068 2.1 09
GOODS INC COM
9,848 DSWINCCLA 41.75 411,181 4483 441,486 1.9 1.1
13,699 EAST WEST 23.16 317,239 34.28 469,602 2.0 1.8
BANCORP INC COM
1,757 FACTSET RESH SYS 88.64 155,732 113.00 198,541 0.8 1.2
INC COM
6,136 FASTENAL CO COM 46.65 286,227 46.53 285,508 1.2 2.1
4,369 FISERV INC COM 82.78 361,667 109.89 480,109 20 0.0
3,405 GENESEE & WYO 81.71 278,225 96.20 327,561 14 0.0
INCCLA
2,935 HAIN CELESTIAL 81.84 240,191 82.69 242,695 1.0 0.0
GROUP INC COM
4,681 HUNTJB TRANS 69.32 324,493 75.19 351,964 1.5 0.8
SVCS INC COM
5,871 IDEX CORP COM 52.85 310,262 7133 418,778 13
3821 THSINCCLA 102.21 390,537 114.43 437,237 0.0




Geneva Capital Management Ltd.
PORTFOLIO APPRAISAL

Bay County Employees’ Retirement Systent XXXX9057 (beers)
November 30 2013

Unit Total Market Pet,
Quantity Security Cast Cost Price Value Assets  Yield
CASH AND EQUIVALENTS
ACCRUED DIVIDENDS 9,207 9,207 0.0 [1A1]
CASH ACCOUNT 417,519 417,519 1.8 0.0
426,726 426,726 1.8 0.0
TOTAL PORTFOLIO | 5oins i im0 016,463 707000 TEENTD3,778,926 EAT00,0 0.4

Please compare the information in Gengva's clieat reports with the information provided by the independent custodian ef your account(s).

The market value on Geneva's report may differ from the value on the statement provided by your custedian due to cut ofY date, unsupervised assets (il applicable), pricing,
or depositsAwithdrawals. For tax purpases, refer to custodian records and consult with your tax adviser for advice. Gengva's reports should not be relied upon for tax
purposes. Cost basis data is provided for infonmational purpeses only and may differ from custodian records. Please reference your custodial statement for the cument yield
on money market fund(s). If you are not receiving periodic statements directly from your custodian, please contact Geneva immediately at 414-224-6002. Thank you.

N




Geneva Capital Management Ltd.

PORTFOLIO APPRAISAL

Bay County Employees’ Retirement System XXXX9057 (bcers)
December 31, 2013

Uit Total Market Pet.
Quantity Security Cost Cost Price Value Assets  Yield
COMMON STOCK
2,578 AFFILIATED 122.37 315468 216.88 559,117 23 0.0
MANAGERS GRP
COM
7,295 ALIGN 30.60 223,261 57.14 416,836 i.7 0.0
TECHNOLOGY INC
COM
9,936 AMETEK INC NEW 40.34 400,841 52.67 523,329 2.1 0.5
COM
5,941 AMPHENOL CORP 67.92 403,492 89.18 529,818 22 0.9
NEW CLA
5,508 ANSYS INC COM 72.76 400,764 87.20 480,298 0.0
2,317 BARDC RINC COM 115.63 267,919 133.94 310,339 0.6
6,533 BEACON ROOFING 41.37 270,246 40.28 263,149 0.0
SUPPLY INC COM
6,292 BROWN & BROWN 3077 193,596 31.39 197,506 0.8 1.3
INC COM
5,748 CATAMARAN CORP 51.42 295,542 4746 272,812 1.1 0.0
COM
10,376 CERNER CORP COM 40.92 424,573 5574 578,358 2.4 0.0
3,370 CHARTINDS INC 82.49 278,006 95.64 322,307 1.3 0.0
COM
932 CHIPOTLE MEXICAN 321.38 299,526 532.78 496,551 20 0.0
GRILL INC COM
5,927 CHURCH & DWIGHT 55.87 335150 66.28 392,842 1.6 1.7
INC COM
3,321 CITRIX SYS INC COM 70.74 234,938 63.25 210,053 0.9 0.0
6,274 COGNIZANT 78.17 490,428 100.98 633,549 2.6 0.0
TECHNOLOGY
SOLUTIONS CL A
3421 COMMVAULT 82.19 281,845 74.86 256,103 1.0 0.0
SYSTEMS INC COM
4071 CONCHO RES INC 91.71 373,334 108.00 439,668 1.8 0.0
COM
10,828 COPART INC COM 32.30 349,739 36.65 396,846 1.6 0.0
2,049 COSTAR GROUPINC 135.61 277,858 184.58 378,204 1.5 0.0
COM
8,653 DICKS SPORTING 49.54 428,652 58.10 502,739 21 0.9
GOODS INC COM
9848 DSWINCCLA 41.75 411,181 42.73 420,803 1.7 1.2
13,699 EAST WEST 23.16 317,239 34.97 479,054 2.0 1.7
BANCORP INC COM
1,757 FACTSET RESH 8YS 88.64 155,732 108.58 190,775 0.8 13
INC COM
6,136 FASTENAL COCOM 46.65 286,227 47.51 291,521 1.2 21
8,738 FISERV INC COM 41.39 361,667 59.05 515,979 2.1 0.0
3405 GENESEE & WYO 8171 278,225 9605 327,050 1.3 0.0
INCCL A
2,935 HAIN CELESTIAL 81.84 240,191 90.78 266,439 1.1 0.0
GROUP INC COM
468 HUNTJB TRANS 69.32 324,493 77.30 361,841 1.5 0.8
SVCSINC COM
5,871 IDEX CORP COM 52.85 310,262 73.85 433,573 1.8 1.2
3821 MISINCCLA 102,21 390,537 119.70 457,374 1.9 0.0




Geneva Capital Management Ltd.

PORTFOLIO APPRAISAL

Bay County Employees’ Retirement System XXXX9057 (bcers)
December 31, 2013

Unit Total Market Pet.
Quantity Security Cost Cost Price Value Assets  Yield
2,280 INTERCONTINENTAL 127.72 291,198 224.92 512,818 2.1 1.2
EXCHANGE GROUP
COM
6,079 INTUITCOM 62.44 379,579 76.32 463,949 L9 1.0
21,755 LKQCORP COM 22.85 497,070 3290 715,739 29 0.0
7,780 MICROS SYS INC 44.73 347,997 5737 446,339 1.8 0.0
COM
1,114 MIDDLEBY CORP 204.04 222,304 23972 267,053 1.1 0.0
COM
4410 OREILLY 87.69 386,698 12871 567,611 23 0.0
AUTOMOTIVE INC
NEW COM
7,528 OASIS PETE INC NEW 3473 261,416 4697 353,590 1.4 0.0
COM
2,807 OCEANEERING INTL 69.74 195,753 78.88 221,416 0.9 i1
INC COM
3,557 PALL CORP COM 69.15 245,968 8535 303,550 1.2 L3
1,956 PANERA BREAD CO 163.05 318,921 176.69 345,606 1.4 0.0
CLA )
7,203 PAREXEL INTL CORP 33,14 238,685 45.18 325,432 L3 0.0
CoM
3,352 PERRIGO CO PLC SHS 152.20 510,191 153.46 514,398 2.1 0.2
4,548 POLARIS INDS INC §3.79 331,099 145.64 662,371 27 1.2
COM
4,499 RANGE RES CORP 61.17 302,205 84.31 379,311 L5 02
COM
2,769 RAYMOND JAMES 51.39 142,312 52.19 144,514 0.6 i.2
FINANCIAL INC COM
7,814 RED HAT INC COM 51.33 401,067 56.04 437,897 18 0.0
2,446 ROPERINDS INC 114,81 280,819 138.68 339,211 1.4 0.6
NEW COM
3,253 SIGMA ALDRICH 76.44 248,656 94.01 305,815 1.2 0.9
CORP COM
4,763 SIGNATURE BK NEW 72.85 346,977 107.42 511,641 21 0.0
YORK N Y COM
4,208 SIRONA DENTAL 69.53 292,572 70.20 295,402 1.2 0.0
SYSTEMS INC COM
3,584 SMUCKERIMCO 88.81 318,279 103.62 371,31 1.5 22
COM NEW
3,794 STERICYCLEINC 95.08 360,735 116.17 440,749 1.8 0.0
COM
8,916 TRACTOR SUPPLY 46.82 417,429 77.58 691,703 28 0.7
CO COM
13,564 TRIMBLE 3097 420,091 34.70 470,671 1.9 0.0
NAVIGATION LTD
coM
2,755 TYLER 79.53 219,162 102.13 281,368 1.1 0.0
TECHNOLOGIES INC
COM
2,553 ULTA SALON 92.76 236,304 96.52 246,416 1.0 0.0
COSMETCS & FRAG
INC COM
6,570 UNDER ARMOUR 52.25 343,267 §7.30 573,561 23 0.0
INCCL A ‘
2




Geneva Capital Management Litd.

PORTFOLIO APPRAISAL

Bay County Employees' Retirement System XXXX9057 (bcers)
December 31, 2013

Unit Total Market Pet.
Quantity Security Cost Cost Price Value Asselts  Yield
6,105 VARIAN MEDSYS 74.77 456,480 71.69 474,297 1.9 0.0
INC COM

7,000 WABTEC CORP COM 47.44 332,049 74.27 519,890 2.1 0.2
19,017,713 24,088,566 98.3 04

CASH AND EQUIVALENTS
ACCRUED DIVIDENDS 1,631 1,631 0.0 0.0
CASH ACCOUNT 402,890 402,890 1.6 0.0
404,521 404,521 1.7 0.0
TOTAL PORTFOLIO 19,422,235 24,493,088 100.0 0.4

Please compare the information in Geneva's client reports with the information provided by the independent custodian of your account(s).

The market value on Geneva's report may differ from the value on the statement provided by your custodian due to cut off date, unsupervised assets (if applicable), pricing,
or deposits/withdrawals. For tax purposes, refer to custodian records and consult with your tax adviser for advice. Geneva's reports should not be relied upon for tax
purposes. Cost basis data is provided for informational purposes only and may difter from custodian records. Please reference your custodial statement for the current yield
on money market fund(s). If you are not receiving periodic statements directly from your custodian, please contact Geneva immediately at 414-224-6002. Thank you.

A0




Geneva Capital Management Ltd,
PERFORMANCE HISTORY

NET OF FEES
Bay County Employees’ Retirement System
XXXX9057 (bcers)

From 01-17-2013 to 12-31-2013

Percent Return

Per Period

Time Period Tatal Equities  Russell
Account Mideap

Growth

Index
01-17-2013 to 01-31-2013 1.01 1.02 1.65
01-31-2013 to 02-28-2013 1.41 1.43 1.01
02-28-2013 to 03-31-2013 3.05 3.10 3.99
03-31-2013 to 04-30-2013 -2.02 -1.92 1.47
04-30-2013 to 05-31-2013 2.57 262 2.63
05-31-2013 to 06-30-2013 -0.34 -0.34 -1.22
06-30-2013 to 07-31-2013 6.55 6.84 6.22
(7-31-2013 to 08-31-2013 -1.86 -1.88 -1,90
08-31-2013 to 09-30-2013 593 6.02 4.93
09-30-2013 to 10-31-2013 2.34 2.57 2.62
10-31-2013 to 11-30-2013 1.34 1.36 221
11-30-2013 to 12-31-2013 3.00 3.05 3.19

Inception te Date

01-17-2013 to 12-31-2013 25.11 26.17 29.97

Please compare the information in Geneva's client reports with the information provided by the independent custodian of your account(s).

The market vatue on Geneva's report may differ from the value on the statement provided by your custodian due to cut off date, unsupervised assets (if applicable), pricing,
or deposits/withdrawals. For tax purposes, refer to custodian records and consult with your tax adviser for advice. Geneva's reports should not be relied upon for tax
purposes. Cost basis data is provided for informational purposes only and may differ from custodian records. Please reference your custodial statement for the current yield
on money market fund(s). If you are not receiving periodie statements directly from your custodian, please contact Geneva immediately at 4 14-224-6002, Thank you.

A
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REFUNDS: FOR THE MONTH ENDED:

December 31, 2013

EMPLOYEE/BENEFICIARY CONTRIBUTIONS PROCESSED DEPARTMENT TERMINATION
Dwyer, Jacqusline 12,138.62 12/202014 BABH 8/23/13

TOTAL REFUNDS: 12,138.62

NEW CONTRIBUTIONS RETIREMENT GROUP/ EFFECTIVE
RETIREE TRANSFERRED COUNTY BEPT DATE
Plachta, Thomas 9,909.83 GENERAL BCAMPS-ISD 11/15/2013
GENERAL-NON REP

Bergevin, Dennis 63,090.22 CIRCUIT COURT 11/30/2013
Govitz, Dawn $12,113.90 BABH GENERAL-INCENTIVE 11/22/2013
Kindel, Sandra $34,863.50 BABH GENERAL-INCENTIVE 11/22/2013
Langhotlz, John $58,067.32 BABH GENERAL-INCENTIVE 14/23/2013
Scherzer, Benjamin 137,151.05 DWS 12/14/2013

DECEASED EMPLOYEE/ BENEFICIARY REFUND/ DATE OF DEATH DIVISION/

RETIREE PENSION DEPARTMENT
Pension reverts to Straight
Cuellette, Vicki Cennis Ouellette (benef deceased)  Life (pop-up) 11/4/2013 GENERAL
Kurzer, Allan Yes - surviving spouse 100% Survivor Option B100 1211072013 ROAD COMMISSION
Manyen, Donald Yes - surviving spouse 100% Surviver Option B100 12/14/2013 ROAD COMMISSION
McCarty, Joan No Straight Life 12/23/2013 GENERAL
Felske, Donald Yes - surviving spouse 100% Survivor Option 8100 12/30/2013 GENERAL
NO REFUNDS ACCUMULATED UNION DATE
EMPLOYEE NAME CONTRIBUTIONS GROUFP TERMINATED
BIGELOW, BROOK 316.65 BMCF 1/8/2013
CAMPAU, ERIN 1,761.47 BMCF 1/8/2013
FURTAW, SARAH 38544 BMCF 11/15M13
JORNSON, LINDSEY 290.04 BMCF 11/18/13
2,436.95
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DRAFT
BAY COUNTY EMPLOYEES RETIREMENT SYSTEM
- POLICY RESOLUTION

Adopted: DRAFT
Re: Service Provider Disclosures

WHEREAS, the Board of Trustees (“Board”) is vested with the authority and ﬁduciély
responsibility for the administration, management and operation of the Retirement System, and

WHEREAS, the Board recognizes that it is subject to the provisions of the Public Employee
Retirement System Investment Act, (Michigan Public Act 314 of 1965, as amended), wherein the
Board is required to act as a prudent investor in all transactions related to Retirement System
funds and assets by discharging its duties solely in the interests of the participants and
beneficiaries and shall act with the same care, skill, prudence and diligence under the
circumstances then prevailing that a prudent person acting in a similar capacity and familiar with
those matters would use in the conduct of a similar enterprise with similar aims; and with due
regard for the management, reputation, and stability of the issuer and the character of the
particular investments being considered, and

WHEREAS, in light of its fiduciary responsibility, the Board recogrizes that it is in the best
interests of the Retirement System and its participants and beneficiaries to retain the services of
qualified professional service providers, including, but not limited to: investment consultants,
investment managers, investment banks/brokers, custodians, actuaries, auditors, attorneys,
administrators, and physicians to assist in and oversee the investments and administration of the
Retirement System, and

WHEREAS, the Board is aware of the various disclosure requirements and “pay-to-play”
restrictions imposed on its current and prospective service providers under the provisions of Act -
314 and applicable federal law, and '

WHEREAS, the Board is required to withhold payment from service providers who violate the
“pay-to-play” provisions of Act 314 and applicable federal law, and '

WHEREAS, several of the Retirement System’s professional service providers qualify as
“service providers” and/or “investment service providers” as that term is defined under Act 314,
and

WHEREAS, the term “service provider” is defined in Act 314 as “a person retained to provide
services to a system and includes investment advisers, consultants, custodians, accountfants,
auditors, attorneys, actuaries, administrators, and physicians, Service provider includes an
investment service provider as defined in Section 13(7). Service provider does not include a
regulated investment adviser”, and '

WHEREAS, the term “investment service provider” is defined under Act 314 as “any
individual, third-party agent or consultant, or other entity that received direct or indirect
compensation for consulting, investment management, brokerage, or custody services related to
the system’s assets”, and '

F’}




WHEREAS, the Board is desirous of establishing a formal disclosure policy applicable to
appropriate service providers in order to monitor said service providers’ compliance with Act
314 and other applicable laws, therefore be it

RESOLVED, that every year in the month of , the Board shall require each of
its current “investment service providers” to disclose in writing all fees or other compensation
associated with its relationship with the Retirement System for the previous [fiscal/calendar]
year, as required under Section 13(7) of Act 314 [MCL 38 1133(7)], by submission of the
attached Fee Disclosure Form, and further

RESOLVED, that prior to the transfer of any Retirement System assets to a prospective

“Investment service provider”, the prospective “investment service provider” shall be required to
disclose all fees or other compensation to be associated with its relationship to the Retirement
System through completion and submission of the Compensation Disclosure Form to the Board,
and further

RESOLYVED, that every year in the month of , the Board shall require all of its
service providers to acknowledge that they are in compliance with Section 13¢ of Act 314 [MCL
38.1133¢] and/or Rule 206(4)-5 under the Investment Advisers Act of 1940 in the case of a
regulated investment adviser, and further

RESOLVED, that that any service provider’s failure or refusal to complete and submit either of
the Retirement System’s disclosure forms shall be deemed a violation of the requirements of Act
314 and this Policy, and shall result in appropriate action by the Board, including the possible
suspension of payment for services rendered and/or termination of the service provider’s
relationship with the Retirement System, and further

RESOLVED, that all services providers shall have an ongoing requirement to monitor all
political contributions and, upon becoming aware of a violation, immediately disclose to the
Board any and all political contributions that violate the restrictions of Section 13e of Act 314
and/or Rule 206(4)-5 under the Investment Advisers Act of 1940 in the case of a regulated
investment adviser, including the date of the contribution, the name of the contributor, the name
of the recipient, and the amount of the contribution, and further

RESOLVED, that copies of this Policy shall be provided tfo all Retirement Syétem service
providers who shall be required to act in accordance with said Policy.
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BAY COUNTY EMPLOYEES RETIREMENT SYSTEM

COMPENSATION DISCLOSURE FORM
Completion required pursuant to MCL 38.1 133(N
This form must be submitted to the Board of Trustees
no later than 28 days following its receipt by the Investment Service Provider.

1. Investment Service Provider Information
Company Name:
Address:
City: State: Zip:

The undersigned, being duly authorized to execute on behalf of the aforenamed company, hereby certifies under peﬁalty of
perjury that the information provided herein, upon information and belief, is true, accurate and complete, and is intended to
fully comply with the requirements of MCL 38.1133(7) and the Retirement System’s Service Provider Disclosure Policy.

Signature Date

Printed Name ' Title
1L Reporting Period

From: To:

II. Compensation Disclosure (All fees/compensation associated with your rejationship to the Retirement System)
A. Direct Compensation (Compensation paid directly from the Plan)

Amount;
Manner of receipt (invoice, direct deduction, etc.):

B. Indirect Compensation (Compensation associated with your relationship to the Retirement System received from
any source other than the Plan, your affiliates or subcontractors)

Amount:
Payer:
Manner of receipt:
Services to which such compensation relates:

C. Compensation Among Related Parties (compepsation paid or to be paid to third parties, including affiliates or
subcontractors; e.g., commissions, 12b-1 fees, soft-dollars, finder’s fees, or other similar incentive compensation)

Amount:
Payer:
Recipient:

D. Total

Amount:

* Attach additional sheets as necessary.

Fajlure or refusal to complete and submit the foregoing Compensation Disclosure Form shall be deemed a violation of the
requirements of MCL 38.1133(7) and the Retirement Systern’s Service Provider Disclosure Policy, and may result in the
suspension of payment for services rendered and/or termination of your relationship with the Retirement System.

(A copy of Act 314, as amended is available at hitp://legistature.mi.gov/doc.aspxtmcl-act-3 14-0f-1965) 6 0’)\




BAY COUNTY EMPLOYEES RETIREMENT SYSTEM

POLITICAL CONTRIBUTION DISCLOSURE FORM -

Completion required pursuant to MCL 38.1133e
This form must be submitted to the Board of Trustees
‘no later than 28 days following its receipt by the Service Provider.

I Service Provider Information
Company Name:

Address:
City: State: Zip:

The undersigned, being duly authorized to execute, hereby certifies under penalty of perjury that the
information provided herein, upon information and belief, is frue, accurate and complete, and is intended
to fully comply with the requirements of MCL 38.1133e and the Retirement System’s Service Provider
Disclosure Policy.

1I. Reporting Period

From: To;

T. Compliance Certification

The aforenamed Service Provider IS NOT a registered investment advisor under the Investment
Advisors Act of 1940. Accordingly, Service Provider hereby certifies that it is compliant with the
requirements of Section 13e of Public Act 314 of 1965 as amended (MCL 38.1133¢) as of the date

indicated below.

o YES : O NO
Signature Date
Printed Name A Title

The aforenamed Service Provider IS a registered investment advisor under the Imvestment
Advisors Act of 1940. Accordingly, Service Provider hereby certifies that it is compliant with Rule
206(4)-5 under the Investment Advisors Act of 1940, as amended, as of the date indicated below.

| YES 0 NO
Signgture _ Date
Printed Name E Title

Failure or refusal to complete and submit the foregoing Political Contribution Disclosure Form shall be
deemed a violation of the requirements of MCL 38.1133¢ and the Retirement System’s Service Provider
Disclosure Policy, and may result in the suspension of payment for services rendered and/or tenmnatlon
 of your relationship with the Retirement System. o

[

(A copy of Act 314, as amended is a\‘failable at http://legislature.mi.gov/doc.aspx ?mcl-act-314-0f-1965)




‘DRAFT
BAY COUNTY EMPLOYEES RETIREMENT SYSTEM
POLICY RESOLUTION

Adopted: DRAET
Re: Code of Conduct

WHEREAS, the Bay County Employees Retirement System (“Retirement System”) provides
pension benefits to retirees in accordance with the provisions of the Retirement Ordinance, as
amended, applicable collective bargaining agreements, and applicable state and federal laws, and

WHEREAS, the Board of Trustees (“Board”) is vested with the general administration,
management, and operation of the Retirement System, and has a fiduciary responsibility to make
decisions solely in the interest of plan members and beneficiaries, and

WHEREAS, the Board recognizes that it is subject to the provisions of the Public Employee
Retirement System Investment Act, Michigan Public Act 314 of 1965, as amended, wherein the
Board is required to act as a prudent investor in all transactions related to Retirement Systern funds
and assets by discharging its duties solely in the interests of the participants and beneficiaries and
shall act with the same care, skill, prudence and diligence under the circumstances then prevailing
that a prudent person acting in a similar capacity and familiar with those matters would use in the
conduct of a similar enterprise with similar aims; and with due regard for the management,
reputation, and stability of the issuer and the character of the particular investments being
considered, and : '

WHEREAS, the Board recognizes that in order for the members and beneficiaries of the Retirement
System to have the best representation by their elected and appointed Trustees, it is imperative for
the representatives of the Retirement System to participate in Board business, including Board
meetings, continuing education programs, and due diligence evaluations of current and potential
investments, and

WHEREAS, the Board recognizes that, consistent with its fiduciary duty and liability, it is necessary
and appropriate for Retirement System representatives to attend Board meetings and educational
seminars/conferences so that the Board may be made aware of developments regarding Retirement
System administration, and so that the Board may further become aware of how persons acting ina
‘like capacity administer their respective retirement systems, and

WHEREAS, the Board further recognizes that, consistent with its fiduciary duties, itis necessary to
conduct regular due diligence on each current and prospective manager and consultant engaged by
the Board in the ordinary course of business, and

WHEREAS, due to the fiduciary responsibilities entrusted to the Board, all Retirement System
representatives are encouraged to participate in meetings of the Board and maintain the highest

standards of conduct and ethics above the minimum requirements of applicable law and policy, and

WHEREAS, the Board desires to state its policy with regard to Trustee conduct and ethics therefore

be it
=Lt




RESOLVED, that each and every member of the Board shall diligently attend to the business of the
Retirement System and shall not Jeave to other Board members control over the administration of the
affairs of the Board and Retirement System, and further

RESOLVED, that Board members shall conduct official and private affairs so as to avoid giving rise
to a reasonable conclusion that he or she can be improperly influenced in the performance of his or
her public duty or that he or she is using his or her position on the Board to further his or her own
financial interests, and further

RESOLVED, Board members shall not do any of the following:

(2)

(b)

©

(d

(©)

®

()

(b)

and further

accept or solicit any gift, favor, or service that may reasonably tend to influence a
trustee in the discharge of official duties or that the trustee knows, or should know, is
being offered with the intent to influence the trustee’s official conduct;

accept other employment or compensation that could reasonably be expected to
impair the trustee’s independence of judgment in the performance of the trustee’s
official duties;

intentionally or knowingly solicit, accept, or agree to accept any benefit for having
exercised the trustee’s official powers or for having performed the trustee’s official
duties in favor of another;

transact any business in the trustee’s official capacity with any entity or person in
which the trustee has an economic interest;

appear before the Board of Trustees while acting as an advocate for their personal
behalf or of any other person, group, or entity; :

represent any business entity before the Board of Trustees, for pay;

use the position as a trustee to secure a special privilege or exemption for the trastee
or others, or to secure confidential information for any purpose other than official
duties; and o

intentionally or knowingly disclose any confidential information gained by reason of
the trustee’s position concerning the property operations, policies or affairs of the
Board of Trustees, or use such confidential information for pecuniary gain,

RESOLVED, that Board members shall provide fair and equal treatment to all persons and matters
coming before the Board, and further




RESOLVED, that Board members are expected to and may provide general information to Plan
members, however, Board members shall also be aware of the risk of communicating inaccurate
information to plan members (both active members and retirees), and the possible harm to a plan
member that may result from any such miscommunications, and further ‘

RESOLVED, that Board members shall mitigate the risk of miscommunication with plan members
by refraining from providing specific detail, advice or counsel with respect to the rights or benefits to
which a plan member may be entitled, and where explicit advice or counsel is needed, Board
members will refer inquiries to the appropriate designee, and further

" RESOLVED that the Board shall make this policy resolution available to the appropriate County,
Union, and Departmental Representatives. -




Chient Consent

Beeker, Burke Associates, Ine. ("BBA”) has entered an apgreement purssatt (o which is buamess
will be acquired by Bogdabn Consulting, LLE ("Bopdalm”). Bogdahn is an investment consuiiunl
registered with the SEC, and the ransaction will nol cause any interruption in BBA's service model tn
existing clienls. Closing is expected 1o oceur the firstveek of Janmary, 2014,

BBA's employees will beeame employees of Bopdahn, and you will caatinue to be serviced by
the people you know and trug at BBA, BBA is confident that the continuation of BBA's business under
the Bogdahn name will increase the execllent level of service BBA has strived to provide.

The tansaction hetween Bogdahn and BBA will result in an assizument of BBA's assels (o
Boedahn, Your mvestment advisory contzact with BBA iy not, however, be assigned by BBA unless
vou consenl, For that reasen, BBA requests that you consent 1o the assignmient. To amplify the giving
and oblaining of the consent, we ask thal you sl and dete 1his antice i the space provided below and
retun a signed copy 1o BBA w1 225 West Wacker Drive, Suite 400, Chicago. Hlnwis 60606, Also, please
cail ug if you have any questions.

We are confident in the level of services you will receive and the enbanced resources that will be
brought {o this relationship by the collective Trms, We look forward to working with you,

Becker, Burke Assoaciales, bic.
. ]
VIR P
. L .
o 7 e r/)]

Howard Polil, President’

Client Consents
The undexsigned ("Client™) consents 1o the assimmment of its agreement with BBA (the
“Contract™) to Bogdahn. I order to comply with cament SEC requirements, Client also consenls and
agrees that effective immediately, the Contraset is amended by the addition of o new parugraph, which

- reads as Tollows: "Assignment. No assigament of this Contract may be mude by the invesiment adviser
withoul CHent's consent.

Clignt:
Signature:

Printed nanie;

- ‘ Titler

Dater
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BAY COUNTY EMPLOYEES’ RETIREMENT SYSTEM

BAY COUNTY VOLUNTARY EMPLOYEES’ BENEFICIARY ASSOCIATION
BAY COUNTY BUILDING
515 CENTER AVENUE, SUITE 708
Thomas L. Hickner BAY CITY, MICHIGAN 48708-5128 BOARD OF TRUSTEES
Bay County Executive Steven Gray, Chairperson
Richard Brzezinski
Crystal Hebert Ann Campenter

Finance Officer/Secretary Kim Coonan
' Tom Herek

Jon Morse
Shari Pellier
Matthew Pett

December 12, 2013 Thomas Starkweather

ADMINISTRATIVE STAFF
Danean Wright

Tiffany Jerry

(989) 895-4030

Ms. Cindy Luczak TOD (989) 895-4049
Bay County Clerk FAX (989) 895-4113
515 Center Avenue

Bay City, MI 48708

Dear Cindy:

Enclosed please find the resolution approved by the Retirement Board of Trustees at their
meeting on December 10, 2013. The Board resolved to follow Section XIX of the Trustee
Election Rules, which states if only one candidate has filed, it shall be at the discretion of the
Board of Trustees to not proceed with the election and deem the candidate to be elected by a vote
of at Teast five (5) concurring votes. Effective January 1, 2014 - December 31, 2016, Kristal
Zielinski shall be the Retirement Board representative for employee group 2 - the Bay Medical
Care Facility and Matthew Pett shall be the Retirement Board representative for employee group
3 - Sheriff Department/Library employees

Sincerely,

Sue Gansser
Interim Retirement Administrator

cc: Tim Quinn
Crystal Hebert

N
o




12/10/2013
BY:

WHEREAS,
WHEREAS,
WHEREAS,
WHEREAS,

WHEREAS,

WHEREAS,

RESOLVED,

Brzezinski
Coonan
Gray
Herek
Morse

Beltier (Groiask) Yea

Pett
Starkweather
Vacant

RESOLUTION

BAY COUNTY RETIREMENT BOARD OF TRUSTEES

An election was scheduled to be held on December 10, 2013 for representatives
of employee Groups 2 and 3; and

Kristal Zielinski wés the only candidate to file for the position representing
Group 2 by the stated deadline of November 12, 2013 at 4:00 P.M..; and

Matthew Pett was the only candidate to file for the position representing Group 3
by the stated deadline of November 12, 2013 at 4:00 P.M.; and

This resulted in only one candidate running for each open position; and

The Bay County Clerk has checked the nominating petitions of the candidates to
verify that the signatures contained therein are those of the eligible members of

the candidate’s employee group; and

Section XIX of the Trustee Election Rules states if only one candidate has filed, it
shall be at the discretion of the Board of Trustees to not proceed with the election
and deem the candidates to be elected by a vote of at least five (5) concurring
votes; Therefore Be It

That effective Jannary 1, 2014, Kristal Zielinski shall be deemed to be elected to
the position of Retirement Board of Trustee representative for employee Group 2
and Matthew Pett shall be deemed to be elected to the position of Retirement
Board of Trustee representative for employee Group 3, both for the term January
1, 2014 through December 31, 2016,

Yea %Nay __ Abstain___ Absent ___
YaaENay __ Abstain ___Absent
Yea&Nay __ Abstain ___Absent
Yeap-Nay  Abstain__ Absent
Yea j~ Nay _ Abstain___ Absent
 /~Nay ___ Abstain ____Absent
Yea__ Nay_ Abstain EAbsent -
Yea ay _ Abstain ___ Absenf
Yea_ Nay___ Abstain___ Absent

GATIFFANY\SUE SEPT 201 \TRUSTEE ELECTION 12.2013\Resohution - No Elaction 2013.wpd
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NOTICE QF PUBLIC MEETINGS

THE BOARD OF TRUSTEES OF THE BAY COUNTY EMPLOYEES' RETIREMENT
SYSTEM, 515 CENTER AVENUE, 7TH FLOOR, BAY CITY, MICHIGAN 48708,
PHONE NUMBER {989) 895-4030, HAS SCHEDULED REGULAR MEETINGS FOR
2014. ALL MEETINGS WILL BE HELD AT 1:30 P.M. (*except as noted)
IN THE BOARD OF COMMISSIONERS CHAMBERS, LOCATED IN THE BAY
COUNTY BUILDING, 515 CENTER AVENUE, 4TH FLOOR, BAY CITY, MI
48708,

*JANUARY 14, 2014 at 10:00 A.M.
JANUARY 14, 2014 AT 1:30 P.M.
FEBRUARY 11, 2014
MARCH 11, 2014
APRIL 8, 2014
* APRIL 24, 2014 - §:30 A.M.
MAY 13, 2014
JUNE 10, 2014
JULY 8, 2014
AUGUST 12, 2014
SEPTEMBER 9, 2014
OCTOBER 14, 2014
* OCTOBER 23, 2014 - 8:30 A.M.
NOVEMBER 12, 2014
DECEMBER 9, 2014

\a (%]/&Olg [) Hugatal “ﬂe,(}wi

Date Crystlal Hebert °
Finance Officer/Secretary
Bay County Employees’ Retirement System, Board
of Trustees

The County of Bay will provide reasonable and necessary auxiliary
aids and services, such as signers for the hearing impaired and audio
tapes of printed materials being considered the meeting, to
individuals with disabilities at the meeting/hearing upon ten days
notice to the County of Bay. Individuals with disabilities requiring
auxiliary aids or services should contact the County of Bay by
calling or writing: Martha P. Fitzhugh, ADA Coordinator, Office of
Corporation Counsel, 515 Center Avenue, Suite 402, Bay City, MI
48708, (989) 895-4131 or (982) 895-4049. TDD

G:\Ret\RetMisc\Folder:Notice of Public Meetings
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