BAY COUNTY VOLUNTARY EMPLOYEES’ BENEFICIARY ASSOCIATION

AGENDA

TUESDAY, JANUARY §, 2013
(Immediately Following the Retirement Board of Trustees’ Meeting @ Approximately 2:30 P.M.)

FINANCE DEPARTMENT LARGE CONFERENCE ROOM
515 CENTER AVENUE - 7" FLOOR
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BAY CITY, MI 48708

CALL TO ORDER

ROLL CALL

ELECTION OF OFFICERS: CHAIRPERSON & VICE-CHAIRPERSON -
(Finance Officer, Crystal Hebert to conduct election)

MINUTES

1.

DECEMBER 11, 2012 - TO BE PROVIDED AT NEXT MEETING

PUBLIC INPUT

PETITIONS & COMMUNICATIONS

A. PORTFOLIO VALUE - 1/31/11 - 1/2/13

B. CORRESPONDENCE FROM C. 8. MCKEE
i. RETIREMENT OF SENIOR VP AND PORTFOLIO

MANAGER

C. BECKER, BURKE ASSOCIATES
1. 2013 ASSET ALLOCATION STUDY

D. NOTICE OF PUBLIC MEETINGS FOR 2013

ANNOUNCEMENTS

A. NEXT REGULAR MEETING - TUESDAY, FEBRUARY 12,2013
IMMEDIATELY FOLLOWING THE RETIREMENT BOARD OF
TRUSTEES MEETING (@ APPROX. 2:30 P.M. -
COMMISSIONERS CHAMBERS, 515 CENTER AVENUE - 4™
FLOOR, BAY CITY, M1 48708

UNFINISHED BUSINESS

NEW BUSINESS

MISCELLANEOUS BUSINESS

ADJOURNMENT




VEBA PORTFOLIO VALUE

DODGE & COX
201
JAN 15,922,942 49
FEB 16,667,670.02
MARCH 17,123,304.53
APRIL 17,675,739.11
MAY 17,726,476.07
JUNE 17,547,728.26
JULY 17,060,888.70
AUG 16,187,340.87
SEPT 15,063,812.72
OoCT 16,398,502.83
NOV 16,237,035.28
DEC 18,409,981.39
DODGE & COX
2012
JAN 4,744,381.74
FEB 4,957,686.81
MARCH 5,085,201.22
APRIL 5,891,1565.39
MAY 4,670,417.74
JUNE 4,944,848.31
JULY 5,023,826.66
AUG 5,169,289.62
SEPT 5,324,980.74
oCT 5,292,298.41
NOV 5,332,143.99
DEC 5,476,853.70

CASH
300,739.41
581,913.36
121,095.35

98,063.83
212,246.98
1,485.83
70,134.43
43,385.81
61,454.03
89,000.37
40,026.86

65,446.74

CASH

23,341.91
141,703.43
166,067.52
186,068.57
207,434.25
218,278.51
237,546.65
240,122.51
262,358.53
203,624.23
318,414.45

336,925.06

ATALANTA

SOSNOFF

11,793,776.01
11,986,233.04
12,011,362.73
12,154,202.79
12,036,752.17
11,875,396.11
11,801,134.06
11,169,054 28
10,496,973.57
11,196,449.88
11,097,347.05
11,130,235.36

ATALANTA
SOSNOFF

4,774,929.28
5,003,798.19
5,169,110.21
5,127,801.08
4,752,087.80
4,926,255.06
4,973,210.73
5,109,738.12
5,263,322.80
5,171,634.01
5,828,910.87

5,268,580.73

@

LORD
ABBETT CS MCKEE
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
LORD
ABBETT CS MCKEE
5,782,203.49  13,556,991.23
5,968,731.82  13,675,896.75
6,012,771.11  13,509,994.85
5,023,538.22  13,645,204.77
5468,775.64  13,750,484.96
5,620,085.64  13,816,486.70
5,658,841.11  13,958,821.07
5,738,872.06  13,987,861.42
5,850,853.25  14,149,694.74
584705063  14,080,81548
5216474890 14,100,074.44
6,070,413.01 14,078,467.83

TOTAL

28,017,457.91
20,235,816.42
29,255,762.61
29,928,005.73
29,975,475.22
29,424,610.20
28,932,157.19
27,399,780.96
25,622,240.32
27,685,043.08
27,374,413.19

27,605,663.49

TOTAL

28,881,847.65
29,637,817.00
29,933,144.91

28,973,768.03
28,849,200.39
29,525,954.22.
29,752,246.22

30,245,984.73

30,851,010.86
30,665,322.74
30,897,018.65

31,231,240.32
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Notification Page 1 of 1

Notification

sene Natali [GNatali@CSMCKEE.COM] i
Sent: Thursday, December 13, 2012 4:39 PM
Fo:  Danean Wright

As many of you are aware, Suda Vatsan will be retiting from our fim at the end of the vear. Snda is a Senior
Vice President and portfolio manager on the equity team, and has had responsibility for the Health Care

Sector. Sudajoined McKee in 1999, and her contributions as a voting member of the team have been

many. We ask you to join us in thanking Suda, and wishing her well a5 she begins this well-deserved new phase
of her life. i ' : : S '

Suda’s sector responsibility will be assumed by Edc F encaI CFA.. Eric has been with McKee since 2007, and
has besn working closely with Suda in preparation for this transition.  Exic has been a voting member of the

equity team for several years. You might recall that the team also welcomed the addition of 29-year veteran
Mike Donnelly back m January of 2012. ' o . _ . .

- We wish Suda well, and invite vou to contact your McKee representative should you have any questions. .

- Bincerely,

Gen_e Natali-
CEO

s email and any files transmitted with it are conftdential and Intended scieky for the use of the ingividual or antity to which & Is addressed. Unless specifically indicated, this email is not an offer to sell or 2 solicitation of any
=t products or services, an official confirmation of any transaction, or an official statement of C.S. McKee, L.P. Past periormance is not indicative of future results. For a complete list and description of C.5, Mckes, LB.s
sited products andfor a full disclosure presentation that adheres to the GIPS® standards, please visit www.csmckee com or call (412) 566-1234.

-astructions for Custodians: {1) Under no dircumstances should a custodian of our mutual client(s) release assets/funds to any Mckee employee. McKee employees are aliowed to initiate transfers with the custodian between
ultipte accounts of the client so long as they share the same registration AND the client has issued standing instructions to do so. Any agreements permitting McKee to take fees directly from an account should also be pre-
oproved by the dient. Al other transfers require the written appraval of the dient. {2} Although Mckee provides reporting for its cilents’ accounts, custedians are required to send separate statements on at least a quarterly
3515 T those clents, IF this is not the case, please contact MoKee immediately at 412-568-1234.

3)

ittps://owa.baycounty.net/owa/?ae=Item&t=IPM.Note&id=RgA AAABPSBZROFdwT4y4fkP2vT%2bwBwB... 12/13/2012




| abey
5§91 LV IDOS8 sV

Ny ‘adoday

"Apnis ayj ul
SSe[o Josse ue se Ajnba jeuoneussiul Buipnoul Aq uoijeolyisialp oljojuod sacidw| 7

‘Ajlenuue ¢,/ j0 aA08lgo ay) 198w 0] uinlal U@G@me
s,ue|d ay) aseaioul pjnom ydIym Xjw uoliedoj|e jasse areudoidde ue Auapy |

/ _ _mm>_~om.30\
&

PMS UOIED0|Y oSSy
va3aA ALNNOD AVE

ZL0Z "L J8quisdsg



Z abed
531 1LV 1IO08S5Y

Nang ‘aaYdoH

(uoneiraq piepuels) Ajjnejoa jenuuy pajadxy

%ST %60T %ST. . % 0T %S %0
L 'l 'S A i O\oq

fawosur paxiy sn O L o5

&

Ajinelop %16

uiniay 9
T mEER MY OOTW DT MORO  ENRR OODN MNON Kwme mmR STRm Deom oome pee #E\Ohwll‘!ii;iﬂrIiiigiiia\ow

%0°9 = LN JWUNOISI(] jeliemoy Ayunb3 ue6
A3ljoduanny

il!liiilllll]iill"!]i.....u..-llll'llia!tlllllllﬂ\ah

%02 = wimayy jebiey Juarmng

- %8

ulniay |enuuy pajyadx3y

_m::m> dep obae sn O

|uimous dep a6.eq sn O

_>p_:_um leuoneusajur O

~ %6

{des pua/iews sn O

- 00T
1313U0.14 JUIIDLT J9SSY DALY
uoljepossy Aleiauag seaAojdwg Atejunjoa Ajuno) Aeg

. pNIS UO(Bd0||Y 1988y
¢hoe b seatesed v93A ALNNOD AVE



¢ abed
8§ 1LY EODQE SV

Ijangy ‘Faooy

UoRBIAG(] PIBPUBIS ,

%02l %l L %E 0L %G'6 %L'6 MISIY pajoadx3
%L 'L %G/ %< L %l'L %29 uniay paoadxy
%GZ %0¢ %S¢€ %0P %LV SWoou| paxid SN
%02 %61 %L %91 %0 $300}S [BUOlEUION|
%L1 %S | %t ) %Z ) %02 $3901g §N ded pIN/ilews
%L1 %L ) %91 %91 %S9l $3001g anjep sn ded abien
%12 %61 %8 %91 %G9t $H00)3 yimoio) gn dep afiie

uolel0||y uoljeso||y uolnes’0|y uoied0| |y uoneao||y sse|D 19SSy
a ollojpi0d D oljojod g ollojiiod V oljojlod jabae ) Adijod

PNIS UONEOO|IY 19ssy
VedA ALNNOD AVd

¢L0Z 'L 1L saquisdaQ



v abed

50 LV 10O R 8w

INANY ‘ANOIIY

£98'0£$ s}assy pund [ejo|
8Les 8lLes gLe$ 1sni |, WayuoN yseQ @
¥91'6% 169'01$ eLL'YLS 99MIN SO awoosuy paxi4 SN
r08°G$ £61°GS$ 0% V/N SY003S |eusljewau|
Z85'v$ 9/2'v$ G06°G$ HoqqQy pJo7 $3201S SN ded pIN/ItewsS
€61°G$ 188'v$ 6v¢'G$ x00 g abpoq S3001S anjep sn ded abieT
08'G$ 2617'G$ 8/1'G$ Joussog EjuBRlY|  SH0015 ymols) §N ded abie
uojjejuawaduwj uofjejuatua|deu| anjeA 19ssy l1abeue SSB|D) 19SSy
D oljoji0d g oljoj1odg Z1L0Z ‘s 29Q

2102 ‘41 Jagquedag

(000$) soueuadg uonejuawa|duwy

PNiS UONEDO|jY J9ssy
Vd3aA ALNNOD AVd



G abeyq

5LV ID0 88 W

vuﬂhsm ‘aadooy

uonIAsg piepuRiS,

%SG P %t'G AWOU| Paxi4 SN
%002 %E 6 001§ SN-UON [euUOnEUISIY|
%902 %9'6 S$HO01S SN deD pIN/IleWS
%091 %9'8 $42013 anjeA SN de) sbie
%t LL %68 : $H2013 Ymou) gn deg obie

LISIY wia] winjay wia| sse|) jossy

Buo pejoadxy Buom payoadxy

stuondwnssy s)aylely [ejiden

Z10Z ‘L1 18quanaq _ . PN1S UONEIO|)Y 19ssy
Vd3dA ALNNOD Avd



NOTICE OF PUBLIC MEETINGS

THE BOARD OF TRUSTEES OF THE BAY COUNTY VOLUNTARY EMPLOYEES'
BENEFICIARY ASSOCIATION (V.E.B.A.), 515 CENTER AVENUE, 7TH
FLOOR, BAY CITY, MICHIGAN 48708, PHONE NUMBER (989) 895-4030,
HAS SCHEDULED REGULAR MEETINGS FOR 2013. ALL MEETINGS WILL BE
HELD AT APPROXIMATELY 2:30 P.M., FOLLOWING THE BAY COUNTY
EMPLOYEES’ RETIREMENT SYSTEM MEETING, IN THE BOARD OF
COMMISSTIONERS CHAMBERS, LOCATED IN THE BAY COUNTY BUILDING, 515
CENTER AVENUE, 4TH FLOOR, BAY CITY, MI 48708.

JANUARY 8, 2013
FEBRUARY 12, 2013
MARCH 12, 2013
APRIL 9, 2013

MAY 14, 2013

JUNE 11, 2013
JULY 9, 2013
AUGUST 13, 2013
SEPTEMBER 10, 2013
OCTOBER 8, 2013
NOVEMBER 12, 2013
DECEMBER 10, 2013

12 /\8]a00 Om akal e bor

Date Cryé&al Hebert
Finance Officer/Secretary
Bay County Employees’ Retirement System,
Becard of Trustees

The County of Bay will provide reasonable and necessary auxiliary
aids and services, such as signers for the hearing impaired and audio
tapes of printed materials being considered the meeting, to
individuals with disabilities at the meeting/hearing upon ten days
notice to the County of Bay.  Individuals with disabilities requiring
auxiliary aids or services should contact the County of Bay by
calling or writing: Michael Gray, Executive Assistant, Office of the
Bay County Executive, 515 Center Avenue, Bay City, MI 48708, (989)
895-4130 or (98%9) 885-4045. TDD

G:\Ret/RetMisc\Notice of Public Meetings




