BAY COUNTY VOLUNTARY EMPLOYEES’ BENEFICIARY ASSOCIATION

AGENDA

TUESDAY, JUNE 11, 2013

(tmmediately Following the Retirement Board of Trustees’ Meeting @ Approximately 2:30 P.M,)
COMMISSIONERS CHAMBERS
515 CENTER AVENUE - 4™ FLOOR
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BAY CITY, MI 48708

CALL TO ORDER
ROLL CALL
MINUTES

1. MAY 14, 2013 - REGULAR MEETING

PUBLIC INPUT

A, BECKER, BURKE ASSOCIATES - FIRST QUARTER REPORT
1. JEFF BLACK

B. PORTFOLIO VALUE 1/31/12 - 6/5/13

C. MONEY MANAGER REPORTS
NONE

ANNOUNCEMENTS

A NEXT REGULAR MEETING - TUESDAY, JULY 9, 2013
IMMEDIATELY FOLLOWING THE RETIREMENT BOARD OF
TRUSTEES MEETING @ APPROXIMATELY 2:30P.M.,
COMMISSIONERS CHAMBERS, 515 CENTER AVENUE - 4™
FLOOR, BAY CITY, MI 48708

UNFINISHED BUSINESS

NEW BUSINESS

A, BECKER, BURKE ASSOCIATES - ASSET ALLOCATION
L. JEFF BLACK

MISCELLANEOUS BUSINESS

ADJOURNMENT



MINUTES BAY COUNTY VOLUNTARY EMPLOYEES’ BENEFICIARY ASSOCIATION (VEBA)
May 14, 2013
PAGE 1

The meeting, held in the Bay County Commission Chambers, 4" Floor, Bay County
Building, 515 Center Avenue, Bay City, Michigan, was called to order by
Chairman, Steve Gray at 3:29 p.m. Roll call was taken. All trustees are
present except Trustee Coonan.

1. Moved, supported and carried to approve the minutes, as printed from the
March 22, 2013 actuary presentation.

2. Moved, supported and carried to approve the minutes, as printed, from the
April 9, 2013 regular meeting.

Trustee Coonan arrives at 3:31 p.m.

Mr. Gray called for public input. Seeing no one from the public is present, he
moved onto petitions and communications.

Chairman gray requested that Becker Burke present their quarterly report next
month rather than today as this meeting is running late.

3. Moved, supported and carried to receive the Portfolio Value from 1/1/12 -
5/7/13. Today’s value is $34 nillion.

4, Moved, supported and carried to receive the performance report from
Atalanta Sosnoff ending 3/13/13.

ANNOUNCEMENTS :

A, Next regularly scheduled meeting will be Tuesday, June 11, 2013
immediately fellowing the Retirement Board of Trustees Meeting at
approximately 2:30 p.m. in Commissioner’s Chambers, 515 Center Avenue - 4%
Floor, Bay City, MI 48708.

UNFINISHED BUSINESS: None
NEW BUSINESS: None
MISCELLANEQUS BUSINESS: None
ADJOURNMENT :

4, Moved,, supported and carried to adjourn the meeting at 3:35 p.m.

Respectfully submitted,

(]ng@g Yot

Crysta bert
Finance Officer/Secretary

Transcribed by: Haomi Wallace



MEETING OF THE V.E.B.A. BOARD OF TRUSTEES COMMITTEE
MAY 14, 2013

IN THE BOARD OF COMMISSIONER'S CHAMBERS, LOCATED AT 515 CENTER AVENUE, 4™ FLOOR,
BAY CITY, MI 48708

MEETING CALLED TO ORDER BY: CHAIR STEVE GRAY AT _3:29 P.M.

OTHERS PRESENT: DANEAN WRIGHT, CRYSTAL HEBERT, JEFF BLACK, MARY NYE
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CQODE: M - MOVED; S - SUPPORTED; Y-YEA; N-NAY; A-ABSENT; E-EXCUSED



VEBA PORTEOL.IO VALUE

ATALANTA LORD
DODGE_& COX CASH SOSNOFF ABBETT CS MCKEE TOTAL
2012
JAN 4,744,381.74 23,341.91 477492928 578220349  13,556,991.23 28,881,847.65
FEB 4,957,686.81 141,703.43 5,003,798.19  5958,731.82 1357589675 29,637,817.00
MARCH 5,085,201.22 166,067.52 5169,110.21  6,012,771.11  13,500,804.85 29,933,144.91
APRIL 5,991,155.39 186,088.57 5127,801.08 502353822  13,645,204.77 29,973,768.03
MAY 4,670,417.74 207,434.25 4752,087.80 546877564  13,750,484.96 28,849,200.39
JUNE 4,944,848.31 218,278.51 492625506 562008564  13,816,486.70 20,525,954.22
JULY 5,023,826.66 237,546.65 4,973,210.73  5558,841.11  13,958,821.07 20,752,246.22
AUG 5,169,289.62 240,122 51 5109,73912 573897206  13987,861.42 30,245,984.73
SEPT 5,324,980.74 262,359.53 5263,322.60  5850,6563.25  14,149,694.74 30,851,010.86
ocT 5,292,298.41 203,624.23 5171,534.01  5847,050.63  14,060,815.46 30,665,322.74
NOV 5,332,143.99 318,414.45 5920.910.87 521647490  14,100,074.44 30,897,018.65
DEC 5,476,853.70 336,925.05 5268,580.73  6,070,413.01  14,078,467.83 31,231,240.32
ATALANTA LORD
DODGE_& COX CASH SOSNOFF ABBETT CS MCKEE TOTAL
2013
JAN 5,813,821.72 973,027.66 5521,741.71  6,531,548.24  14,006,372.20 32,846,511.53
FEB 5,856,055.05 1,003,898.82 5584,735.85  6,636,024.10  14,078,939.69 33,159,653.60
MARCH 6,119,927.66 1,080,486.88 5772,64527  6,924,23371  14,094,198.97 33,091,492.49
APRIL 6,238,139.18 1,125,133.85 5870,711.43  6,924,233.71  14,215,079.35 34,373,207.52
MAY 6,433,955.21 1,110,182.75 8,143,603.47  7,165609.19  14,009,748.48 34,863,099.10
JUNE 0.00
JULY 0.00
AUG 0.00
SEPT 0.00
ocT 0.00
NOV 0.00
DEC 0.00



L2210 €1 UM GO U0 BIRP Ajrep wo Jsn. | WoyuoN Aq pereisuss, ISnL ], wIgION

%00°001 %610 %000 %68'6% %B2'8S %ol %00°0 UopeposuoD Jo) ¥,
8T oy 28t e 99°2pL'se 00'0 bEereLSLCL 9t°100°8ET'6 1 erLLisey') 800 UORERIOSUCD JO) JEJOL
%gE"LL BLE'L %000 %000 %08".5 %L %00°0 0.99v9z
YD'BZE'TEE'S p098'L8 000 000 SH'006'998'S G191 00’0 JJONSOS YLNYIVLY Y83A - O0AVE
%YE'DT %000 %O0'C %OQ'C %00°00L %000 %00'0 0888Y9T
8L'862'YLO"Z oo'e a0'0 00' 61'86Z'Y10'L Qo0 000 Q4 LLO98Y QU0 ¥83A 00AYE
%ESOF %llo- %00'0 %2488 %000 %Y b %00'0 ZIPErIT
LE'S6L'EL0'PL BLZLL'GL- av'o PESYE /5L 'EL 000 59'T98'LiE 00’0 FENOW §9 VEAA-00AYE
%ghel %000 %00°0 %00°C %0000 %0070 %000 L006192
B85 L08'568'S co'n 00’0 000 Z8'108'956's 200 000 TvE X00 ¥ 39000 VEIA - 00AYE
%IL'E %000 %000 %00'0 %000 %00"00L %00'0 LESLLOZ
SZTPAL'OLL'L 00’0 000 00’0 00'0 STYRLOLL'Y 000 HSYD YEaA-00AYE
ToREMO%U09 JO % JUNGATE JO % TUNOTOE 30 % JURTDIE JO % RINOTIE 30 %, TUROO0€E 10 %, TUNOS0E JO 9, JBQUIA JUN0oY
an[eA JsewW (e)o) /sBupuag HaGO pue Iy /pexId /Rnb3 /Wi Jous AI5RD /BN N0y

| Jo | 9bed VEIA XN IS

U3LVYAITOSNOD va3A ALNNOD AYE €L NAT S0

VE3A0E J2quIny JuNoady $2714040 ]



P o
€E A I VI 0 8 § 'l sl =1

1 abeyq ol S B Lv'a e
ang ‘aanoog W I
€102 ‘ZL Yyarey jo se pajdope spabie) Aoiod Jusunsaauf
| uonesoyy jusung |
wlgInoqy %z'e E/U (yse9) 12410
196ie] UO %00 ol s % ——m———————— %0 ajels3 [eay
1e6ief UQ %10 %S€E Swoou| paxidg
wg'L$ Inoqy %St %<l deD [[ews / PIA
WG'Z$- IN0AY %L L- %0§ ————————— Pl — =i e i %8E ] deg ab.e
wig-Jnoqy %z s- %0L ————————— %09 —————— | %8'95 |— %S5 Aynb3 jejoy
Jeble] Jepun/iaA0 wnwixep jebie] WNWIuip SSe|) 19SSy
JualIng » uoneaojy Aoljod juswjsaau]
%001 66.'8€0°5€$ sjassy |ejol
%C'E Z8L'0LL'LS yseo Ysed
%L 0% SPO'vE0' LS SwIooU| paxid SIMON SO
%S'0C 020'081°2% ded pIA / [lBWS Ra4qqy pioT
%98l 9£5'205°'9% anjeA dey abie x0Q % abpog
%L LL oL¥' 112’98 ummoig deg sbien Jousog ejuelely
pung 1o % 9NJEA }O9SSY SSEe[) }19SSY Iabeuepy
A2110d "SA uoEI0||Y JosSSY
€10z ‘gz Aeiy va3A funo) Aeg



g o B & -

Z abed L. e
Nang ‘aoqoag W I
£1L0Z ‘ZL yosepy jo se paydope sjabiie} Aonjod Jusuwisanyy
[ uonesoyy Bugnsey |
WG 0$ INOAY %Ll e/ (yseD) Jayi0
jebie] uQ %00 Yol v i e %0 —————————— %0 sjejsy |eay
J96J8L UO %10 %Gy —————— {%Lor %0V ———— ———— — — %SE awoou| paxiy
196181 UO %Z'0 %0%  ————— — {wzor ool —— —— — — ———— %ZL deD jlews / PIN
wg"0$- INOAY %0°Z- %05 —————— ——— %kt — [ —————— %8€ deg abie
wg"0$- INOQY %81 GOl e %09 — — { %z'8s |- — ——— %8SS Ainb3 fejoL
Jjablie] 1apun/isAp wnuwixep jobiel winwiuny SSe|D ]18Ssy
Jajsuel] pasodoid Jauvy « UOIIR20||V A21j0d JUsWlSaAU|
%001 662°820°SE$ %001 66.'820°'GE$ sjassy |ejoL
%L') z81'019% (000'005$) %TE Z8L'0LLLS ysep
%L 0% SPO'E0'YLS 0$ %L 0% SPO'PE0' VLS S3}0IN SO
%2 9L 020'089'G$ (0000051 $) %S0 020'08L°L$ Baqqy pio7
%¥'LC 9€5'205'L$ 000'000'}$ %9'8L 9€5'205'9$ x09 @ abpoQ
%902 oLP'LLT' LS 000°000°}L$ %L'LL oLP'LLZ'9$ Housos ejuelery
uoneq0||v mc_“_._:mmm_ Q0Uejeqay] pund 1o % o9NJeA 1SSy mem:ms_
pasodoid
>u__on_ "SA UOIIEDO||Y 19SSy
€102 ‘g2 e va3A fiuno Aeg




