BAY COUNTY VOLUNTARY EMPLOYEES’ BENEFICIARY ASSOCIATION

PAGE

AGENDA

TUESDAY, FEBRUARY 11, 2014
(Immediatety Following the Retirement Board of Trustees” Meeting @ Approximately 2:30 P.M.)

COMMISSIONERS CHAMBERS
515 CENTER AVENUE - 4™ FLOOR

11.

HI.

v,

VL

VIL

VIIIL

IX.

BAY CITY, MI 48708

CALL TO ORDER

ROLL CALL

MINUTES

1. JANUARY 14, 2014 - REGULAR MEETING
PUBLIC INPUT

A, THE BOGDAHN GROUP - JEFF BLACK

1 4™ QUARTER REPORT FOR 2013

B. PORTFOLIO VALUE 1/1/14 - 1/31/14

C. MONEY MANAGER REPORTS
NONE

D. VEBA YTD BUDGET REPORT

1. DECEMBER 20613

2 JANUARY 2014
ANNOUNCEMENTS
A, NEXT REGULAR MEETING - TUESDAY, MARCH 11,2014

IMMEDIATELY FOLLOWING THE RETIREMENT BOARD OF
TRUSTEES MEETING AT APPROXIMATELY 2:30 P.M.,
COMMISSIONERS CHAMBERS, 515 CENTER AVENUE - 4™
FLOOR, BAY CITY, MI 48708

UNFINISHED BUSINESS

NEW BUSINESS

MISCELLANEOUS BUSINESS

ADJOURNMENT
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The meeting of the Board of Trustees was held on January 14, 2014 at 2:50 p.m.
in the Commission Chambers, 4" Floor, Bay County Building, 515 Center Avenue,
Bay City, Michigan. Roll was taken.

Trustees Present: Mr. Gray, Mr. Gromaski, Mr. Herek, Mr. Morse, Mr. Pett, Mr.
Starkweather, and Ms., Zielinski. Mr. Coonan is not present for the roll call.

Trustees Absent: Mr. Brzezinski. Trustee Coonan is absent for roll call.

Also Present:

Consultant: The Bogdahn Group{formerly Becker, Burke Assoc.) Jeff Black and
Howard Pchl

Finance Officer: Crystal Hebert

Retirement Administrator: Janie Tacey

Personnel Director: Tim Quinn

Corporation Counsel: Martha Fitzhugh

Recorder: FEliza Cortez

The meeting was called to order by Chairman Steve Gray at 2:50 p.m.
1. Moved, supported and carried to excuse Mr. Brzezinski.

Mr. Coonan returns to the conference room.

Ms. Hebert opens the floor to nominations for Chairperson.

2. Moved and supported to nominate Steve Gray for the position of Chairman of
the Bay County VEBA System for 2014.

Mr. Gray accepts. There are no other nominations.

3. Moved, supported and carried to close the nominations and cast a unanimous
ballot for Steve Gray to be Chairperson of the Board of Trustees of the
VEBA for 2014,

Ms. Herbert opens the floor to nominations for Vice-Chairperson.

4, Moved and supported to nominate Richard Brzezinski for the position of
Vice-Chairperson of the Bay County VEBA System for 2014.

Mr. Brzezinski is not present today, but Chairman Gray advised that he has a
letter from Mr. Brzezinski stating the would be willing to serve as Vice-
Chairperson for 2014. There are no other nominations.

5. Moved, supported and carried to close the nominations and cast a unanimous
ballot for Richard Brzezinski to be Vice-Chairman of the Board of Trustees
of the VEBA for 2014.




MINUTES BAY COUNTY VOLUNTARY EMPLOYEES'’ BENEFICTIARY ASSOCIATION (VEBA)
January 14, 20i4
PAGE 2

Ms. Hebert turns the meeting over to the Chairperson, Mr. Gray.

6. Moved, supported and carried to approve the minutes, as presented, from
the December 10, 2013 regular meeting.

Mr. Gray called for public input. There is none and he moved onto petitions and
communications.

7. Moved, supported and carried to receive the Portfolio Value from 1/1/13 -
12/31/13. As of January 13, 2014 the value is $38 million.

8. Moved, supported and carried to receive the VEBA year-to-Date Budget
Report as of January 8, 2014.

Item C on the agenda is the issue of consenting to the assignment of our
contract with Becker, Burke to Begdahn Consulting, LLC.

9. Moved, supported and carried to approve the Client Consent form as
presented allowing Becker Burke to assign cur current contract to The
Bogdahn Group.

10. Moved, supported and carried to receive the Notice of Public Meetings for
2014 for the VEBA,

ANNOUNCEMENTS :

A, Next regularly scheduled meeting will be Tuesday, February 11, 2014
immediately following the Retirement Board of Trustees Meeting at
approximately 2:30 p.m. in Commissioner’s Chambers, 515 Center Avenue - 4%
Floor, Bay City, MI 48708.

UNFINISHED BUSINESS:
None
NEW BUSINESS:

Trustee Starkweather stated that last year about this time there was discussion
about the funding of the VERA for Lhe Bay Medical Care Facility. He advised
they are still in litigation to determine whether the VEBA contribution is a
deduction recognized by the appropriate authorities. The VEBA was funded for
the last two years because there were other ramifications. He advised that
the care facility may be delayed on the regularly scheduled funding because
they are stiil figuring things out,
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MISCELLANEQUS BUSINESS:

None

ADJOURNMENT :

11. Moved, supported and carried to adjourn the meeting at 3:03 p.m.

Respectfully submitted,

A
(\/L\Jxai?:& Wedlents
Crystal HMHebert

Finance Officer/Secretary

Transcribed by; NHaomi Wallace




MEETING OF THE V.E.B.A. BOARD OF TRUSTEES COMMITTEE
JANUARY 14, 2014

IN THE BOARD OF COMMISSIONER’S CHAMBERS, LOCATED AT 515 CENTER AVENUE, 4™ FLOOR,
BAY CITY, MI 48708

MEETING CALLED TO ORDER BY: CHAIR STEVE GRAY AT _2:50 P.M.

TRUSTEE 1 2 3 4 5 6 7 B 9
BRZEZINSKI E E E E E E E E E
COONAN A Y Y Y Y Y Y M Y
GRAY Y Y Y Y Y Y Y Y Y
GROMASKI Y Y Y Y Y Y Y S Y
HEREK S S M M S Y M M Y
MORSE Y Y Y Y Y S Y Y Y
PETT M Y S S M Y Y 5 M
STARKWEATHER Y M Y Y Y M S Y Y
ZIELINSKE Y Y Y Y Y Y Y Y Y
TRUSTEE 11 12 13 i4 15 16 17 i8 19
BRZEZINSKI E
COONAN Y
GRAY Y
GROMASKI Y
HEREK M
MORSE S
PETT Y
STARKWEATHER Y
ZIELINSKI Y

CODE: M - MOVED; S - SUPPORTED; Y-YEA; N-NAY; A-ABSENT; E-EXCUSED

4
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