BAY COUNTY VOLUNTARY EMPLOYEES’ BENEFICIARY ASSOCIATION
AGENDA

TUESDAY, JULY 8, 2014
(immediately Following the Retirement Board of Trustees’ Meeting (@ Approximately 2:30 P.M.)

COMMISSIONERS CHAMBERS
515 CENTER AVENUE - 4™ FLOOR
BAY CITY, MI 48708

PAGE I CALL TO ORDER
IR ROLL CALL
1. MINUTES
1-3 oo I. JUNE i0,2014

v, PUBLIC INPUT

4 Lo A, PORTFOLIO VALUE 1/31/14 - 6/30/2014
B. MONEY MANAGER REPORTS - NO REPORTS
T C. VEBA YTD BUDGET REPORT AS OF 6/26/2014
8-15 ...l D. VEBA BUDGET PACKAGE FOR 2015
V. ANNOUNCEMENTS
A. NEXT REGULAR MEETING - TUESDAY, AUGUST 12, 2014

IMMEDIATELY FOLLOWING THE RETIREMENT BOARD OF
TRUSTEES MEETING AT APPROXIMATELY 2:30 P.M.,
COMMISSIONERS CHAMBERS, 515 CENTER AVENUE - 4™
FLOOR, BAY CITY, MI 48708

VI UNFINISHED BUSINESS

VH. NEW BUSINESS

Vi, MISCELLANEOUS BUSINESS

IX. ADJOURNMENT
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NOTE: In addition to these typed minutes, this Board meeting was also taped. These tapes are
available for review in the Retirement Office.

The meeting of the Board of Trustees was held on June 10, 2014 at 3:47 p.m. in
the Commission Chambers, 4% Floor, Bay County Building, 515 Center Avenue, Bay
City, Michigar. Roll was taken.

Trustees Present: Chairperson Gray, Mr. Brzezinski, Mr. Coonan, Mr. Gromaski,
Mr. Herek, Mr. Morse, Mr. Pett, Mr. Starkweather, and Ms. Zielinski.

Trustees Absent: None.

Also Present:

Consultant: The Bogdahn Group: Mr. Peter Brown.
Finance Officer: Crystal Hebert

Personnel Director/Corporation Counsel: Tim Quinn
Clerk/Typist: Tracy Cederquist

The meeting was called to order by Chairman, Steve Gray at 3:47 p.m.

1. Moved, supported and carried to approve the minutes, as presented, from
the May 13, 2014 meeting.

Mr. Gray called for public input. As there was no public input, he moved onto
petitions and communications.

2, Moved, supported and carried to receive the Portfolio Value from 1/1/13 -
May 30, 2014. Today’'s value is $40.4 million.

3. Moved, supported and carried to receive the VEBA year-to-Date Budget
Report as of May 30, 2014.

4. Moved, supported and carried to receive correspondence on Commission
Recapture - Atalanta Sosnoff.

ANNOUNCEMENTS :

A, Next regularly scheduled meeting will be Tuesday, July 8, 2014 immediately
following the Retirement Board of Trustees Meeting at approximately 2:30
p.m. in Commissioner’s Chambers, 515 Center Avenue - 4™ Floor, Bay City,
MI 48708,

UNFINISHED BUSINESS: None

NEW BUSINESS:

Trustee asked if Chair would be invited to partake in the hiring of the new
Retirement Administrator as it had previously. Mr. Quinn stated yes.
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MISCELLANEQOUS BUSINESS: None
ADJOURNMENT :

4, Moved, supported and carried to adjourn the meeting at 3:50 p.m.

Respectfully submitted,

QN\PL& Wdoor

Crystal Hebert
Finance Officer/Secretary

Transcribed by: Tracy Cederquist



MEETING OF THE V.E.B.A. BOARD OF TRUSTEES COMMITTEE
JUNE 10, 2014

IN THE BOARD OF COMMISSIONER’S CHAMBERS, LOCATED AT 515 CENTER AVENUE, 4™ FLOOR,
BAY CITY, MI 48708

MEETING CALLED TO ORDER BY: CHAIR STEVE GRAY AT __3:47 P.M.

TRUSTEE 1 2 3 4 5 6 7 8 9 10
BRZEZINSKI Y 5 Y Y Y
COONAN Y Y Y Y Y
GRAY Y Y Y Y Y
GROMASKI M Y Y Y Y
HEREK Y Y M M Y
MORSE S Y Y Y Y
PETT Y M Y S S
STARKWEATHER Y Y Y Y Y
Z1ELINSKI Y Y S Y M

CODE: M - MOVED; S - SUPPORTED; Y-YEA; N-NAY; A-ABSENT; E-EXCUSED

N
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